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ȊȆȇȆĭǽȊǿȉǿ ȉȊǿȄΜȉȋȄǼȀǺȉȁǽȍǿΜ 
ĬțįΜȃțĲȚȡȝȪȗțȡΜ– ǻįȚȞȡȝȪȗțȡΜ– ǺĲĴįȝțĲĳțȜȪΜ 

ȊȡȤΜǻȝȑȥȡȤΜΜǼșȞȓĳȢșΜ 
  

ǹʌȩΝ ĲȘȞΝ ĲİȡȐıĲȚĮΝ ʌİȓȡĮΝ ʌȠȣΝ ȑȤȠȣȞΝ ĮʌȠțĲȒıİȚΝ ȩȜĮΝ ĮȣĲȐΝ ĲĮΝ ȤȡȩȞȚĮΝ ȠȚΝ İȡȖĮȗȩȝİȞȠȚΝ țĮȚΝ ĲĮΝ ȜĮȧțȐΝ ıĲȡȫȝĮĲĮΝ
ȖİȞȚțȩĲİȡĮ, ıİΝȩĲȚΝĮĳȠȡȐΝĲȘȞΝȠȚțȠȞȠȝȚțȒΝțĮĲȐıĲĮıȘΝĲȘȢΝȤȫȡĮȢΝțĮȚΝĲȚȢΝĮȡȞȘĲȚțȑȢΝıȣȞȑʌİȚİȢΝʌȠȣΝȕȚȫȞȠȣȞ,ΝĮȜȜȐΝțĮȚΝ
ıȪȝĳȦȞĮΝȝİΝĲȘȞΝʌȡȠıȦʌȚțȒΝʌİȓȡĮΝĲȠȣΝțĮșİȞȩȢΝȝʌȠȡȠȪȝİΝȞĮΝțĮĲĮȜȒȟȠȣȝİΝıİΝȠȡȚıȝȑȞĮΝĮıĳĮȜȒΝıȣȝʌİȡȐıȝĮĲĮμ 
ǾΝ İțįȒȜȦıȘΝ ĲȦȞΝ ȠȚțȠȞȠȝȚțȫȞΝ țȡȓıİȦȞ,Ν İȓȞĮȚΝ ȑȞĮΝ ʌİȡȚȠįȚțȩΝ țĮȚΝ ȞȠȝȠĲİȜİȚĮțȩΝ ĳĮȚȞȩȝİȞȠΝ ĲȠȣΝ ȣʌȐȡȤȠȞĲȠȢΝ
țȠȚȞȦȞȚțȠȠȚțȠȞȠȝȚțȠȪΝıȣıĲȒȝĮĲȠȢ,ΝʌȠȣΝȠĳİȓȜİĲĮȚΝıĲȘȞΝĲİȡȐıĲȚĮΝıȣııȫȡİȣıȘΝțİĳĮȜĮȓȦȞΝțĮȚΝĲȘȞΝȣʌİȡʌĮȡĮȖȦȖȒΝ
ʌȡȠȧȩȞĲȦȞ,Ν ĮȜȜȐΝ țĮȚΝ ĮʌȩΝ ĲȘȞΝ ȐȜȜȘΝ ıĲȘΝ ıȣȞİȤȫȢΝ İȞĲİȚȞȩȝİȞȘΝ ȝİȓȦıȘΝ ĲȘȢΝ ĲȚȝȒȢΝ ĲȘȢΝ İȡȖĮĲȚțȒȢΝ įȪȞĮȝȘȢΝ ĲȦȞΝ
İȡȖĮȗȠȝȑȞȦȞ, ȝİΝ ĮʌȠĲȑȜİıȝĮΝ ĲȘȞΝ ĮįȣȞĮȝȓĮΝ ĲȘȢΝ țĮĲĮȞȐȜȦıȘȢ ĲȠȣΝıȣȞȩȜȠȣ ĲȦȞΝ İȝʌȠȡİȣȝȐĲȦȞ ʌȠȣΝʌĮȡȐȖȠȞĲĮȚ,Ν
İȟĮȚĲȓĮȢΝĲȘȢ ıȣȞİȤȠȪȢΝʌĲȫıȘȢΝĲȘȢΝĮȖȠȡĮıĲȚțȒȢΝĮȟȓĮȢ ĲȠȣΝİȚıȠįȒȝĮĲȩȢΝĲȠȣȢ,ΝʌĲȫıȘΝʌȠȣΝİʌȑȡȤİĲĮȚΝȝİΝĮʌȠțȜİȚıĲȚțȩΝ
ıĲȩȤȠΝĲȘȞ ĮȪȟȘıȘΝĲȦȞ țİȡįȫȞ ĲȦȞΝȝȠȞȠʌȦȜȓȦȞ. ȉȠΝĳĮȚȞȩȝİȞȠΝĮȣĲȩΝıİΝıȣȞįȣĮıȝȩΝȝİΝĲȘȞΝĮȞĮȡȤȓĮΝʌȠȣΝȣʌȐȡȤİȚΝ
ıĲȘȞΝ ʌĮȡĮȖȦȖȒΝ įȘȝȚȠȣȡȖİȓΝ ĲȚȢΝ ȠȚțȠȞȠȝȚțȑȢΝ țȡȓıİȚȢ,Ν ȜȩȖȦΝ ĲȘȢΝ ĮįȣȞĮȝȓĮȢΝ ĮȞĮʌĮȡĮȖȦȖȒȢΝ ĲȠȣΝ țİĳĮȜĮȓȠȣΝ ȝİΝ
ȚțĮȞȠʌȠȚȘĲȚțȩΝțȑȡįȠȢ, ʌȠȣΝȟİțȚȞȠȪȞΝĮȡȤȚțȐΝĮʌȩΝĲȠΝȕȚȠȝȘȤĮȞȚțȩΝțİĳȐȜĮȚȠΝțĮȚΝİʌİțĲİȓȞȠȞĲĮȚΝıĲȠΝȐȝİıȠΝįİțĮȞȓțȚΝĲȠȣΝ
ĲȠΝĲȡĮʌİȗȚțȩΝțİĳȐȜĮȚȠΝțĮȚΝıĲȘΝıȣȞȑȤİȚĮΝıĲȘȞΝʌȡȠȑțĲĮıȒ ĲȠȣΝıĲȠΝȤȡȘȝĮĲȚıĲȘȡȚĮțȩ țİĳȐȜĮȚȠ.  

ǼȪțȠȜĮΝȜȠȚʌȩȞΝȝʌȠȡȠȪȝİΝȞĮΝĮȞĲȚȜȘĳșȠȪȝİΝĲȚΝİȞȞȠȠȪȞΝȠȚΝİțʌȡȩıȦʌȠȚΝĲȠȣΝıȣıĲȒȝĮĲȠȢΝʌȠȜȚĲȚțȠȓ,ΝįȘȝȠıȚȠȖȡȐĳȠȚ,Ν
İȡȖĮĲȠʌĮĲȑȡİȢ,Ν ȩĲĮȞΝ ȝȚȜȐȞİΝ ȖȚĮΝ ĮȞȐʌĲȣȟȘ,Ν ȖȚĮΝ ĮȞȐțĮȝȥȘΝ ĲȘȢΝ ȠȚțȠȞȠȝȓĮȢ,Ν ȖȚĮΝ ĮȞĮȗȦȠȖȩȞȘıȘΝ ĲȘȢΝ ĮȖȠȡȐȢΝ țέȠέțέ. 
ǻȘȜĮįȒΝțĮĲĮȜĮȕĮȓȞȠȣȝİΝĮʌȩΝʌȠȚȩȞΝțĮȚΝȖȚĮΝʌȠȚȩȞ șĮΝİȓȞĮȚ ĮȣĲȒ ȘΝĮȞȐʌĲȣȟȘέ 
ĭįΜıȔȟįțΜȗțįΜĳȡȤȣΜʍȝȡȤĳȡȜȢȑĳıȣΜıȜȞıĳįȝȝıȤĳȒȣ țĮȚΝȩȤȚΝȖȚĮΝĲȠȣȢΝĮȞșȡȫʌȠȣȢΝĲȠȣΝȝȩȤșȠȣΝĲȠȣȢΝİȡȖĮĲȠȨʌȐȜȜȘȜȠȣȢ,Ν
ĲȠȣȢΝĮȣĲȠĮʌĮıȤȠȜȠȪȝİȞȠȣȢ,ΝĲȠȣȢΝȝȚțȡȠȝİıĮȓȠȣȢΝĮȖȡȩĲİȢ,ΝĲȠȣȢΝıȣȞĲĮȟȚȠȪȤȠȣȢέ    
ȈĲȩȤȠȢΝĲȠȣȢΝİȓȞĮȚΝȞĮΝȝȘȞΝĮĳȒıȠȣȞΝĲȓʌȠĲİΝȩȡșȚȠΝĮʌȩΝĲĮΝįȚțĮȚȫȝĮĲĮΝțĮȚΝĲȚȢΝțĮĲĮțĲȒıİȚȢΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞέ  
ȉȠΝĮȝȑıȦȢΝİʌȩȝİȞȠΝįȚȐıĲȘȝĮ,ΝȘΝțȣȕȑȡȞȘıȘΝİĲȠȚȝȐȗİȚΝĲȠΝȟİįȓʌȜȦȝĮΝİȞȩȢΝȞȑȠȣΝțȪȝĮĲȠȢΝĮȞĲȚȜĮȧțȫȞΝȝȑĲȡȦȞ,ΝȝİΝıĲȩȤȠΝ
ĲȘȞΝ ʌĮȡĮʌȑȡĮΝ ȝİȓȦıȘΝ ĲȘȢΝ ĮȟȓĮȢΝ ĲȘȢ İȡȖĮĲȚțȒȢΝ įȪȞĮȝȘȢΝ țĮȚ ĲȠΝ ȐȞȠȚȖȝĮΝ ȞȑȦȞΝ ʌİįȓȦȞΝ țİȡįȠĳȠȡȓĮȢΝ ıĲȘȞΝ
ʌȜȠȣĲȠțȡĮĲȓĮ,ΝʌȠȣΝĮȞĮȗȘĲȐΝȤȫȡȠΝȖȚĮΝȞĮΝİʌİȞįȪıİȚΝĲĮΝıȣııȦȡİȣȝȑȞĮ țĮȚΝĮįȚȐșİĲĮΝțİĳȐȜĮȚȐΝĲȘȢέ  
ǼȓȞĮȚΝıȓȖȠȣȡȠΝȩĲȚ ȠȚΝıĮȡȦĲȚțȑȢΝĮȜȜĮȖȑȢ İțĲȩȢΝĮʌȩ ĲȠȞΝȚįȚȦĲȚțȩΝĲȠȝȑĮ șĮ ȑȤȠȣȞΝȐȝİıȘΝİʌȓįȡĮıȘ țĮȚ ıĲȠȞ įȘȝȩıȚȠΝ
ĲȠȝȑĮ, ȝȘΝ İȟĮȚȡȠȣȝȑȞȠȣΝțĮȚΝ ĲȠȣΝ țȜȐįȠȣΝȝĮȢ,Ν ȑȤȠȞĲĮȢΝȦȢΝĮʌȠțȜİȚıĲȚțȩΝıĲȩȤȠΝ ĲȘȞΝʌȜȒȡȘΝȝİĲĮĲȡȠʌȒΝ ĲȠȣΝ țȡĮĲȚțȠȪΝ
ȝȘȤĮȞȚıȝȠȪΝıİ ĮʌȠĲİȜİıȝĮĲȚțȩĲİȡȠ țĮȚΝʌȚȠ ĮʌȠįȠĲȚțȩΝȩȡȖĮȞȠ ıĲȘȞΝȣʌȘȡİıȓĮΝĲȠȣΝțȡȐĲȠȣȢΝĲȘȢΝĮıĲȚțȒȢΝĲȐȟȘȢ,ΝĲȘȢΝ
İȟȠȣıȓĮȢΝĲȠȣΝțİĳĮȜĮȓȠȣέΝ 
ǻȘȜĮįȒΝıĲȚȢΝıȘȝİȡȚȞȑȢΝıȣȞșȒțİȢΝĮįȚİȟȩįȦȞΝĲȠȣΝțİĳĮȜĮȓȠȣΝșĮΝșİȜȒıȠȣȞΝȞĮΝțȐȞȠȣȞΝĲȘΝįȘȝȩıȚĮΝįȚȠȓțȘıȘΝȝİΝȩȜİȢΝĲȚȢΝ
ȝȠȡĳȑȢΝĲȘȢΝțĮȚΝıİΝȩȜİȢΝĲȚȢΝİțĳȐȞıİȚȢΝĲȘȢ,ΝĮțȩȝĮΝʌİȡȚııȩĲİȡȠΝİȤșȡȚțȒΝȖȚĮΝĲȠȣȢ İȡȖĮȗȩȝİȞȠȣȢ ıİΝĮȣĲȒ, ĮȜȜȐΝțĮȚΝȖȚĮΝ
ȩȜȠȣȢΝĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢ ĲȘȢΝȤȫȡĮȢ țĮȚ șĮΝșİȜȒıȠȣȞ İʌȓıȘȢ ȞĮΝĲȘȞΝțȐȞȠȣȞΝĮȚȤȝȒΝĲȠȣΝțȡĮĲȚțȠȪΝįȩȡĮĲȠȢΝİȞȐȞĲȚȐΝ
ĲȠȣȢΝʌȠȣΝșĮΝİʌȚįȚȫțİȚΝȝİΝțȐșİΝȝȑıȠΝȞĮΝĲȠȣȢΝİʌȚȕȐȜȜİȚΝĲȚȢΝĮȞĲȚȜĮȧțȑȢΝțȡĮĲȚțȑȢΝʌȠȜȚĲȚțȑȢέΝ 
Ȉ’Ν ĮȣĲȒΝ ĲȘȞΝ țĮĲİȪșȣȞıȘ țĮȜİȓĲĮȚΝ ĮʌȩΝ ĲȘȞΝ țȣȕȑȡȞȘıȘΝ ȞĮΝ ıȣȝȕȐȜȜİȚΝ țĮȚΝ ĲȠΝ ȞȑȠΝ ȝȚıșȠȜȩȖȚȠΝ ĲȦȞΝ ǻȘȝȠıȓȦȞΝ
ȊʌĮȜȜȒȜȦȞ,Ν ȩʌȦȢΝ țĮȚΝ ĲȠΝ ȞȑȠΝ ȝȚıșȠȜȩȖȚȠΝ ĲȦȞΝ ȑȞıĲȠȜȦȞΝ ʌȠȣΝ ĮțȠȜȠȣșİȓ,Ν ȝİΝ ĲȚȢΝ ȤİȚȡĮȖȦȖȒıİȚȢΝ țĮȚΝ ĲȠȣȢΝ
ʌİȚșĮȞĮȖțĮıȝȠȪȢΝʌȠȣΝıȣȞȚıĲȐΝȘΝȝȘΝĮțȫȜȣĲȘΝȝȚıșȠȜȠȖȚțȒΝțĮȚΝȕĮșȝȠȜȠȖȚțȒΝİȟȑȜȚȟȘ,ΝȘΝıȪȞįİıȘΝȝȚıșȠȪ-ȕĮșȝȠȪΝȝİΝ
ĲȘȞΝĮȟȚȠȜȩȖȘıȘΝțĮȚΝΝȝİΝĲȘΝȜİȖȩȝİȞȘΝĮʌȠįȠĲȚțȩĲȘĲĮέ 
ǼʌİȚįȒΝĲȠΝȝȚıșȠȜȩȖȚȠΝĮĳȠȡȐΝȣʌĮȜȜȒȜȠȣȢ,ΝİȡȖĮȗȩȝİȞȠȣȢΝįȘȜĮįȒ,ΝȑȞıĲȠȜȠȣȢΝțĮȚΝȝȘΝȑȞıĲȠȜȠȣȢΝʌȠȣΝȣʌȘȡİĲȠȪȞΝĲȠΝ
țȡȐĲȠȢ ıĲȠΝ ıȣȖțİțȡȚȝȑȞȠΝ țȡĮĲȚțȩΝ ȝȘȤĮȞȚıȝȩ,Ν șĮΝ ʌȡȑʌİȚΝ Ν ȞĮΝ țĮĲĮȞȠȒıȠȣȝİΝ ĲȘȞΝ ʌȡĮȖȝĮĲȚțȒΝ ȑȞȞȠȚĮΝ ĲȠȣΝ țȡȐĲȠȣȢΝ
ĮȜȜȐΝțĮȚΝȞĮΝįȠȪȝİΝʌȦȢΝĲȠΝȝȚıșȠȜȩȖȚȠΝțĮȜİȓĲĮȚΝȞĮΝıȣȝȕȐȜİȚΝıĲȘȞΝĮʌȠĲİȜİıȝĮĲȚțȩĲİȡȘΝȜİȚĲȠȣȡȖȓĮΝĲȠȣΝțȡȐĲȠȣȢέΝȂİΝ
ĲȠΝ ȞȑȠΝ ȝȚıșȠȜȩȖȚȠΝ ĲȦȞΝ įȘȝȠıȓȦȞΝ ȣʌĮȜȜȒȜȦȞΟ,Ν ʌȠȣΝ ȥȘĳȓıĲȘțİΝ ĮʌȩΝ ĲȘȞΝ ʌȡȠȘȖȠȪȝİȞȘΝ țȣȕȑȡȞȘıȘΝ ȝİΝ ĲȠΝ ȞȩȝȠΝ
4024/2011, İʌȒȜșİΝ ȘΝ įȡĮıĲȚțȒΝ ȝİȓȦıȘΝ ĲȦȞΝ ȝȚıșȫȞ,Ν İȞȫΝ ʌȡȠȦșİȓĲĮȚ țĮȚ ȘΝ ȝİȓȦıȘΝ ĲȦȞΝ șȑıİȦȞΝ İȡȖĮıȓĮȢΝ ıĲȠΝ
ǻȘȝȩıȚȠΝțĮĲȐΝ125.000 ȝȑȤȡȚΝĲȠΝ2013. 

Ǿ ĲȦȡȚȞȒΝ țȣȕȑȡȞȘıȘΝ ıȣȞİȤȓȗİȚΝ țĮȚΝ țȜȚȝĮțȫȞİȚΝ ĲȘȞΝ İʌȓșİıȘΝ ıİΝ ȕȐȡȠȢΝ ȩȜȦȞΝ ĲȦȞΝ İȡȖĮȗȠȝȑȞȦȞΝ țĮȚΝ ĲȦȞΝ ȜĮȧțȫȞΝ
ıĲȡȦȝȐĲȦȞΝȖİȞȚțȩĲİȡĮέ  
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ǹȞȐȜȠȖĮΝȝȑĲȡĮΝʌĮȓȡȞȠȞĲĮȚΝțĮȚΝıĲȠȞΝ ȚįȚȦĲȚțȩΝ ĲȠȝȑĮ,ΝȝİΝ ĲȘȞ İʌȚȤİȓȡȘıȘΝ ĲȘȢΝʌȜȒȡȠȣȢ țĮĲȐȡȖȘıȘȢ ĲȦȞΝȈȣȜȜȠȖȚțȫȞΝ
ȈȣȝȕȐıİȦȞΝǼȡȖĮıȓĮȢΝțĮȚΝĲȘȞΝİʌȚȕȠȜȒΝĲȘȢΝĮĲȠȝȚțȒȢΝıȪȝȕĮıȘȢέ ǾΝıȪȞįİıȘΝȝȚıșȠȪΝ- ĮʌȠįȠĲȚțȩĲȘĲĮȢΝșĮΝĳȑȡİȚΝȞȑİȢΝ
ȝȠȡĳȑȢΝİțȝİĲȐȜȜİȣıȘȢΝıĲȠΝįȘȝȩıȚȠ,ΝȤĲȪʌȘȝĮΝıĲȠΝıĲĮșİȡȩΝȤȡȩȞȠΝİȡȖĮıȓĮȢ,ΝĮțȩȝĮΝțĮȚ įȠȣȜİȚȐΝ- ĳĮıȩȞΝıĲȠΝıʌȓĲȚ,Ν
ȝİȓȦıȘΝ ĲȠȣΝ İȜİȪșİȡȠȣΝ (ȝȘΝ İȡȖȐıȚȝȠȣ)Ν ȤȡȩȞȠȣΝ țĮȚΝ ȐȜȜİȢΝ įȡĮȝĮĲȚțȑȢΝ ıȣȞȑʌİȚİȢέΝ ǾΝ ȝȚıșȠȜȠȖȚțȒΝ ʌȠȜȚĲȚțȒΝ ĲȘȢΝ
țȣȕȑȡȞȘıȘȢ ȜȠȚʌȩȞ,ΝʌȠȣ țȚȞİȓĲĮȚΝıĲȠΝʌȜĮȓıȚȠΝ ĲȠȣΝ ΟȈȣȝĳȫȞȠȣΝǹȞĲĮȖȦȞȚıĲȚțȩĲȘĲĮȢΟ,ΝıȣȞįȑİĲĮȚΝȝİΝ ĲȠΝ ΟȆȡȩȖȡĮȝȝĮΝ
ĮȞĮȝȩȡĳȦıȘȢΝ ĲȠȣΝțȡȐĲȠȣȢΟέΝ ǼȞȩȢ țȡȐĲȠȢΝʌȠȣΝȑȤȠȣȞΝĮȞȐȖțȘΝ ĲĮΝȝȠȞȠʌȫȜȚĮΝıĲȚȢΝıȘȝİȡȚȞȑȢΝıȣȞșȒțİȢΝ țȡȓıȘȢ ĲȠȣΝ
ıȣıĲȒȝĮĲȠȢ. 

ǾΝțȣȕȑȡȞȘıȘΝțĮȚΝȠȚΝțȐșİΝȜȠȖȒȢΝĮʌȠȜȠȖȘĲȑȢ ĲȠȣΝıȣıĲȒȝĮĲȠȢ, ıȔʍįȟΜȦȒȞįĳį ȩĲĮȞΝȚıȤȣȡȚȗȩĲĮȞ ȩĲȚΝșĮΝįȠșİȓΝĮȪȟȘıȘΝ
5%-10% ıĲĮΝ«ȤʍȪȗıțį» țĮȚΝșĮΝȖȓȞȠȣȞΝʌİȡȚțȠʌȑȢΝȝȑȤȡȚΝ40% ıĲĮΝ«ȢıĳțȢȒ»έΝǾΝʌİȡȚțȠʌȒΝĲȦȞΝȝȚıșȫȞΝĮĳȠȡȐΝȩȜȠȣȢΝ
ĲȠȣȢΝ įȘȝȩıȚȠȣȢΝ ȣʌȐȜȜȘȜȠȣȢ țĮȚΝ İȓȞĮȚΝ ȠȡȚȗȩȞĲȚĮ țĮȚΝ țĮșȠȜȚțȒέΝ ǳȥȡȤȟΜ ĲĳȪȥȡΜ ȟįΜ ȞįȣΜ ȥȬĲȡȤȟΜ ȪȝȡȤȣΜ ĲĳįΜ
«ȤʍȪȗıțį»ά 
ǽȔʍįȟΜ ȦȒȞįĳį ȩĲȚΝ ȝİΝ ĲȠΝ ȞȑȠΝ ȂȚıșȠȜȩȖȚȠΝ șĮΝ țĮĲĮȡȖȘșȠȪȞΝ ȠȚΝ ȝȚıșȠȜȠȖȚțȑȢΝ ĮȞȚıȩĲȘĲİȢέΝ ȀĮȞȑȞĮΝ ȝȚıșȠȜȩȖȚȠΝ ıĲȠΝ
ʌȜĮȓıȚȠΝĲȠȣΝȣʌȐȡȤȠȞĲȠȢΝțȠȚȞȦȞȚțȠȠȚțȠȞȠȝȚțȠȪΝıȣıĲȒȝĮĲȠȢΝįİȞΝțĮĲĮȡȖİȓΝĲȚȢΝȝȚıșȠȜȠȖȚțȑȢΝĮȞȚıȩĲȘĲİȢέΝǴıĮΝ- ȓıĮΝȝİΝ
ĲȘΝıȪȞįİıȘΝȝȚıșȠȪΝ- ĮʌȠįȠĲȚțȩĲȘĲĮȢΝȠȚΝĮȞȚıȩĲȘĲİȢΝșĮΝȝİȖĮȜȫıȠȣȞ! 
ȂȒȟıΜ ȦȒȞįĳį ȩĲȚΝ șĮΝ ȞȠȚțȠțȣȡȑȥȠȣȞΝ ĲȠΝ įȘȝȩıȚȠΝ ĲȠȝȑĮ,Ν ȝİΝ ĲȘȞΝ ʌȡȩıȜȘȥȘΝ 1, ıĲȠȣȢΝ ηΝ ʌȠȣΝ șĮΝ ĮʌȠȤȦȡȠȪȞέΝ ǾΝ
«ȞȠȚțȠțȣȡȠıȪȞȘ»ΝĲȠȣȢΝșĮΝȤĮȞĲĮțȫıİȚΝĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢ,ΝĮĳȠȪΝșĮΝıȣȞȠįİȪİĲĮȚ ȝİΝĮȞİȡȖȓĮ,ΝȝİΝĮʌȠȜȪıİȚȢΝȝȩȞȚȝȦȞΝ
țĮȚ ıȣȝȕĮıȚȠȪȤȦȞ,Ν ȝİΝ ĮȪȟȘıȘΝ ĲȠȣΝ ȦȡĮȡȓȠȣΝ İȡȖĮıȓĮȢ,Ν ȝİΝ ȚįȚȦĲȚțȠʌȠȚȒıİȚȢέΝ ȅȚΝ ʌĮȡȠȤȑȢΝ ȣʌȘȡİıȚȫȞΝ ʌȠȣΝ șĮΝ
ʌȡȠıĳȑȡİȚΝĲȠΝįȘȝȩıȚȠΝȩȤȚΝȝȩȞȠΝįİΝșĮΝȕİȜĲȚȦșȠȪȞ,ΝĮȜȜȐΝșĮΝȤİȚȡȠĲİȡİȪıȠȣȞ,ΝĮĳȠȪΝȠΝȕĮıȚțȩȢΝʌȡȠıĮȞĮĲȠȜȚıȝȩȢΝĲȦȞΝ
ĮȜȜĮȖȫȞΝ ȝȑıȦΝ țĮȚΝ ĲȠȣΝ "ȁįȝȝțȜȢȑĳș" țĮȚΝ ĲȦȞΝ ȚįȚȦĲȚțȠʌȠȚȒıİȦȞ, ȣʌȘȡİĲİȓΝ ĲȚȢΝ ĮȞȐȖțİȢΝ ĲȘȢΝ țİȡįȠĳȠȡȓĮȢΝ țĮȚΝ ȩȤȚΝ
ĮȣĲȑȢΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞέ 
ǼȐȞΝȝȑıĮΝıİΝȩȜĮΝĮȣĲȐΝıȣȞȣʌȠȜȠȖȓıȠȣȝİΝțĮȚΝĲĮΝȝȑĲȡĮΝʌȠȣΝȑȤȠȣȞΝʌĮȡșİȓΝĳșȟΜĳıȝıȤĳįȔįΜİțıĳȔį  ȝİΝĲĮΝȞȟșȞȪȟțį,ΝĲĮΝ
ȞıĲȡʍȢȪȚıĲȞį ʍȢȡȗȢȑȞȞįĳį,Ν ĲȠȣȢΝ ıĴįȢȞȡĲĳțȜȡȫȣΜ ȟȪȞȡȤȣ,Ν ĲȚȢΝ ȟȒıȣΜ įĲĴįȝțĲĳțȜȒȣΜ ȢȤȚȞȔĲıțȣΜ țĮȚΝ ĲȠΝ ȟȒȡΜ
ȞțĲȚȡȝȪȗțȡΜ ĳȧȟΜ İșȞȡĲȔȧȟΜ Ȥʍįȝȝȓȝȧȟ,Ν ȟİįȚʌȜȫȞİĲĮȚΝ ĮʌȡȠțȐȜȣʌĲĮΝ ȘΝ țĮĲĮțȡİȠȪȡȖȘıȘΝ ĲȦȞΝ
țȠȚȞȦȞȚțȠĮıĳĮȜȚıĲȚțȫȞΝ țĮȚΝ ȝȚıșȠȜȠȖȚțȫȞ įȚțĮȚȦȝȐĲȦȞΝ ȩȜȦȞΝ ĲȦȞΝ İȡȖĮȗȠȝȑȞȦȞΝ ıĲȠȞΝ ȚįȚȦĲȚțȩΝ țĮȚΝ ıĲȠΝ įȘȝȩıȚȠΝ
ĲȠȝȑĮ,ΝıȣȝʌİȡȚȜĮȝȕĮȞȠȝȑȞȦȞΝțĮȚΝĲȦȞ ȑȞıĲȠȜȦȞΝıĲȚȢΝȑȞȠʌȜİȢΝįȣȞȐȝİȚȢΝțĮȚ ıĲĮΝıȫȝĮĲĮΝĮıĳĮȜİȓĮȢ. 

ȈȣȞȑʌİȚĮΝȜȠȚʌȩȞΝĮȣĲȫȞΝĲȦȞΝȝȑĲȡȦȞΝȒĲĮȞΝȝİΝĲȚȢΝȝȚıșȠȜȠȖȚțȑȢΝȡȣșȝȓıİȚȢ ȞĮ ȑȤȠȣȝİΝțĮȚΝȖȚĮΝĲȠȣȢΝȑȞıĲȠȜȠȣȢ ĮʌȩΝĲȠȞ 

ȀȡȫȝșΜ ĲȠȣ 2011, ʍȑȗȧȞįΜ ĳȧȟΜ ȞțĲȚȡȝȡȗțȜȬȟΜ įȤȠȓĲıȧȟ ʌȜȘȞΝ ĲȦȞΝ ȕĮșȝȠȜȠȖȚțȫȞ, ʍȑȗȧȞį ĳȡȤΜ ıʍțİȪȞįĳȡȣ 

ȥȢȪȟȡȤΜȤʍșȢıĲȔįȣ, ȞıȔȧĲșΜȜįĳȑΜίήΡΜĲĳȡΜıʍȔİȡȞįΜıțİțȜȓȣΜįʍįĲȥȪȝșĲșȣ,ΝȩȜĮΝĮȣĲȐ ȝȑȤȡȚΝĲȘΝșȑıʌȚıȘΝĲȠȣΝȞȑȠȣΝ
ıĲȡĮĲȚȦĲȚțȠȪΝȝȚıșȠȜȠȖȓȠȣ țĮȚΝįȟĳțȜįĳȑĲĳįĲșΜĲȠȣΝίβȡȤ țĮȚΝίγȡȤ ȝȚıșȠȪΝȝİΝ1.ήήή€. 

ǼʌȓıȘȢΝȑȤȠȣȝİΝʌȠıȠıĲȚĮȓİȢΝȝİȚȫıİȚȢΝțĮȚ ʌİȡȚțȠʌȑȢΝʌȠȣΝİʌȚȕȐȜȜȠȞĲĮȚΝıĲȠȣȢΝȝȚıșȠȪȢΝțĮȚΝıĲȚȢΝıȣȞĲȐȟİȚȢΝȖȚĮΝȩȜȠȣȢΝ
ȜįțΜȗțįΜĳȡȤȣΜȒȟĲĳȡȝȡȤȣ,Ν İȓĲİΝȝȑıȦΝĲȦȞΝİȚįȚțȫȞΝİȚıĳȠȡȫȞΝ (ıĴȑʍįȠΜıțĲĴȡȢȑΜįȝȝșȝıȗȗȫșȣ ȖȚĮΝİĲȒıȚȠΝ İȚıȩįȘȝĮΝ
ȝȑȤȡȚΝ 20.ήήή€Μ ίΡ,Ν ĮʌȩΝ 20.ήήή€ țĮȚΝ ʌȐȞȦΝ 2% - ȞșȟțįȔįΜ ıțĲĴȡȢȑΜ ȤʍȒȢΜ įȟȒȢȗȧȟΜ 2% - ıțİțȜȓΜ ıțĲĴȡȢȑΜ ȤʍȒȢΜ
ȊįȞıȔȡȤΜ ȇȢȪȟȡțįȣΜ ǼșȞȡĲȔȧȟΜ ȋʍįȝȝȓȝȧȟΜ ίΡ, ʍįȢįȜȢȑĳșĲș,Μ ȞȒĲȧΜ ĳȡȤΜ ȝȡȗįȢțįĲȞȡȫΜ ĳșȣΜ Ǽǽǿ ȑțĲĮțĲȠȣΝ
İȚįȚțȠȪΝĲȑȜȠȣȢΝĮʌȩΝ3%, 5% țĮȚΝʌȐȞȦΝΝȜάȡάȜά),ΝȩʌȦȢΝțĮȚΝĮʌȩΝĲȘȞΝįȫȠșĲșΜĳșȣΜĴȡȢȡȝȡȗȔįȣ ȜȩȖȦΝĲȘȢΝȝİȓȦıȘȢΝĲȠȣΝ
ʌȠıȠȪΝĲȠȣΝĮĳȠȡȠȜȩȖȘĲȠȣΝĮĲȠȝȚțȠȪΝİȚıȠįȒȝĮĲȠȢΝıĲĮΝ5.ήήή€.  

ǹʌȩΝ ȩȜĮΝ ĲĮΝ ʌĮȡĮʌȐȞȦΝ ıȣȞȐȖİĲĮȚΝ ȩĲȚΝ ȠȚΝ ȝİȚȫıİȚȢΝ ıİΝ ȝȚıșȠȪȢΝ țĮȚΝ ıȣȞĲȐȟİȚȢΝ țĮȚΝ ȖȚĮΝ ĲȠȣȢΝ ȑȞıĲȠȜȠȣȢΝ ĮȞȑȡȤȠȞĲĮȚ 
ʌİȡȓʌȠȣΝıİΝʌȠıȠıĲȩ 30% ĲȦȞΝĮʌȠįȠȤȫȞΝĲȠȣȢέΝǾΝțȣȕȑȡȞȘıȘ,ΝșȑȜȠȞĲĮȢΝȞĮΝİȞȚıȤȪıİȚΝĲȚȢΝĮȣĲĮʌȐĲİȢΝȩĲȚΝȘΝİȟĮȓȡİıȘΝ
İȓȞĮȚΝ įȚĮțȡȚĲȚțȒΝ İȣȞȠȧțȒΝ ȝİĲĮȤİȓȡȚıȘ ȖȚĮΝ ȩıȠȣȢΝ İȟĮȚȡİșȠȪȞ,Ν İȟĮȓȡİıİΝ ĲȠȣȢΝ ȒȟĲĳȡȝȡȤȣ ĮʌȩΝ ĲȠΝ ȟȒȡΜ ȞțĲȚȡȝȪȗțȡ. 

ǵȝȦȢΝ țĮȚΝ ȠȚΝ İȟĮȚȡȠȪȝİȞȠȚΝ ȑȞıĲȠȜȠȚΝ İȓȤĮȞΝ ĲȚȢΝ ʌȡȠĮȞĮĳİȡȩȝİȞİȢΝ ʌĮȡȐʌȜİȣȡİȢΝ ĮʌȫȜİȚİȢέΝ ǻȘȜĮįȒΝ ȠȣıȚĮıĲȚțȐΝ
įȚĮĲȘȡȠȪȞ ȝȩȞȠΝĲȘȞΝȣʌȐȡȤȠȣıĮΝȝȚıșȠȜȠȖȚțȒΝĲȠȣȢΝįȠȝȒΝȝİΝĲȠȣȢΝȤĮȝȘȜȠȪȢΝȕĮıȚțȠȪȢΝȝȚıșȠȪȢ,ΝȝȑȤȡȚΝĲȘȞ ȑțįȠıȘΝĲȠȣΝ
ȞȑȠȣΝ ıĲȡĮĲȚȦĲȚțȠȪΝ ȝȚıșȠȜȠȖȓȠȣέMİ įİįȠȝȑȞȘΝ ıȣȞİʌȫȢΝ ĲȘΝ ȝȚıșȠȜȠȖȚțȒΝ - ȕĮșȝȠȜȠȖȚțȒΝ įȚȐĲĮȟȘΝ ĲȠȣΝ ȚıȤȪȠȞĲȠȢΝ
ȝȚıșȠȜȠȖȓȠȣΝĲȦȞΝȑȞıĲȠȜȦȞ,ΝİʌȓΝĲȘȢΝȠȣıȓĮȢΝįİȞΝȑȤȠȣȞΝȜȩȖȠΝȠȚΝțȣȕİȡȞȫȞĲİȢΝȞĮΝĮȜȜȐȟȠȣȞΝĲȘΝįȠȝȒΝțĮȚΝĲȘΝȜȠȖȚțȒΝʌȠȣΝ
ȑȤİȚΝ ĮȣĲȩΝ ĲȠΝ ȝȚıșȠȜȩȖȚȠΝ ĲȦȞΝ ȑȞıĲȠȜȦȞ, ĮĳȠȪΝ ʌİȡȚȑȤİȚΝ ĲȘȞΝ țȣȕİȡȞȘĲȚțȒΝ ȚįİȠȜȠȖȓĮΝ ĲȘȢΝ ʌȠȜȚĲȚțȠȧįİȠȜȠȖȚțȒȢ 

ȤİȚȡĮȖȫȖȘıȘȢΝțĮȚ ĲȚȢΝțȣȕİȡȞȘĲȚțȑȢΝȠȚțȠȞȠȝȚțȑȢΝʌȡȠĲȐȟİȚȢΝĲȘȢΝȠȚțȠȞȠȝȚțȒȢΝȣʌȠȕȐșȝȚıȘȢΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞέΝǹȣĲȠȓΝȠȚΝ
țȣȕİȡȞȘĲȚțȠȓΝıĲȩȤȠȚΝİʌȚįȚȫțİĲĮȚΝȞĮΝİʌȚĲİȣȤșȠȪȞΝȝȑıĮΝĮʌȩΝĲȘΝİțĳĳȓΜİțȑĳįȠșΜĳșȣΜΜȖįȚȞȡȝȡȗțȜȓȣΜȜįțΜȞțĲȚȡȝȡȗțȜȓȣΜ
ȜȝȔȞįȜįȣ, ĳȡȤȣΜȥįȞșȝȡȫȣΜȖįĲțȜȡȫȣΜȞțĲȚȡȫȣ, ĳșΜĲȫȟİıĲșΜȞțĲȚȡȫΜ– ȖįȚȞȡȫ,Ν ĲȘΝȞșΜįȜȬȝȤĳșΜȞțĲȚȡȝȡȗțȜȓ țĮȚΝ
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ȖįȚȞȡȝȡȗțȜȓΜ ıȠȒȝțȠș țĮȚΝ ĲȘΝ ĲȫȟİıĲș ĲȘȢΝ ıȠȒȝțȠșȣ ȝİΝ ĲȘȞΝ «įȠțȡȝȪȗșĲș» - «įʍȡİȡĳțȜȪĳșĳį,»  ıĲȠȚȤİȓĮΝ ʌȠȣΝ
ʌİȡȚȑȤİȚ ȒįȘ ĲȠΝ ȚıȤȪȠȞΝ ȝȚıșȠȜȩȖȚȠΝ ĲȦȞΝ ȑȞıĲȠȜȦȞέΝ ǲĲıȚΝ ĮʌȠįİȚțȞȪİĲĮȚΝ ȩĲȚΝ ĲȠΝ ȝȚıșȠȜȩȖȚȠΝ įİȞΝ İȓȞĮȚΝ ĮʌȜȐΝ ȒȟįΜ
ȡțȜȡȟȡȞțȜȪΜıȢȗįȝıȔȡ ĮȜȜȐΝʌȡȦĲȓıĲȦȢΝʌȡȩțİȚĲĮȚΝȖȚĮΝȒȟįΜʍȡȝțĳțȜȪΜȞȒĲȡ ıĲȘȞΝțȣȕİȡȞȘĲȚțȒΝ– țȡĮĲȚțȒΝĳĮȡȑĲȡĮ,ΝȒȟįΜ
ʍȡȝțĳțȜȪ-ȡțȜȡȟȡȞțȜȪ ȝȑıȠΝ șȦȡĮțȚıȝȑȞȠΝ ȝİΝ ȩȜĮΝ İțİȓȞĮΝ ĲĮΝ ıĲȠȚȤİȓĮΝ Ν ʌȠȣΝ įȚİȣțȠȜȪȞȠȣȞΝ ĲȘΝ įȚȠȚțȘĲȚțȒ-țȡĮĲȚțȒΝ
ʌĮȡȑȝȕĮıȘΝȖȚĮΝȚįİȠȜȠȖȚțȩΝȑȜİȖȤȠΝĮȜȜȐΝțĮȚΝȖȚĮΝȠȚțȠȞȠȝȚțȒΝțĮșȒȜȦıȘΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞέΝ 
ǹĳȠȪΝȜȠȚʌȩȞΝȩȜĮΝĲĮΝʌĮȡĮʌȐȞȦΝıĲȠȚȤİȓĮΝʌȠȣΝĲȘΝȖİȞȓțİȣıȒΝĲȠȣȢΝıİΝȩȜȠȣȢΝĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢΝıĲȠΝįȘȝȩıȚȠΝİʌİįȓȦțİΝ
ȘΝțȣȕȑȡȞȘıȘ ȤʍȑȢȥȡȤȟ ĲĳȡΜțĲȥȫȡȟΜȞțĲȚȡȝȪȗțȡΜĳȧȟΜȒȟĲĳȡȝȧȟ țĮȚΝĮĳȠȪΝȩʌȦȢΝİȓįĮȝİ,ΝȘΝțȣȕȑȡȞȘıȘΝțĮȚΝıİΝĮȣĲȩΝ
ĲȠΝȝȚıșȠȜȩȖȚȠΝȑȤİȚΝțȐȞİȚΝțĮȚΝȝʌȠȡİȓΝȞĮΝțȐȞİȚΝȠȚțȠȞȠȝȚțȑȢΝʌİȡȚțȠʌȑȢ,ΝȩȤȚΝȝȩȞȠΝįİȞΝȣʌȐȡȤİȚΝȜȩȖȠȢΝȞĮΝĲȠΝĮȜȜȐȟİȚ,ΝȦȢΝ
ʌȡȠȢΝĲȘΝįȠȝȒΝțĮȚΝĲȘΝȜİȚĲȠȣȡȖȓĮΝĲȠȣΝĮȜȜȐ,ΝĮʌȩΝȩ,ĲȚΝĳĮȓȞİĲĮȚ,ΝĲȠΝİȓȤİΝțĮȚΝȦȢ ʌȡȩĲȣʌȠΝȖȚĮΝĲȘΝįȚĮȝȩȡĳȦıȘΝțĮȚΝĲȠȣΝȞȑȠȣΝ
įȘȝȠıȚȠȨʌĮȜȜȘȜȚțȠȪΝ ȝȚıșȠȜȠȖȓȠȣΝ ȖȚĮΝ ȞĮΝ įȚĮıĳĮȜȓıİȚΝ ĲȘȞΝ ĮʌĮȡȑȖțȜȚĲȘΝ İĳĮȡȝȠȖȒ,Ν ȩȤȚΝ ȝȩȞȠΝ ĲȘȢΝ ȜȢįĳțȜȓȣΜ
ʍȡȝțĳțȜȓȣ ĮȜȜȐΝĲȘȢΝȗıȟțȜȪĳıȢșȣΜįȟĳțȝįȨȜȓȣΜʍȡȝțĳțȜȓȣ ĲȠȣΝțİĳĮȜĮȓȠȣ,ΝĲȘȢΝǽȤȢȧʍįȨȜȓȣΜǳȟȧĲșȣ,ΜĳȡȤΜǼȄȊ,ΝıİΝ
ıȣȞșȒțİȢΝ İȞĲİȚȞȩȝİȞȘȢΝ țĮʌȚĲĮȜȚıĲȚțȒȢΝ ȠȚțȠȞȠȝȚțȒȢΝ țȡȓıȘȢέΝ ǹȣĲȩΝ ȐȜȜȦıĲİΝ ĲȠΝ ȠȝȠȜȠȖȠȪȞΝ ȦȝȐΝ țĮȚΝ ȠȚΝ ȓįȚȠȚΝ ĮȣĲȠȓΝ
ȠȡȖĮȞȚıȝȠȓΝĲȠȣΝțİĳĮȜĮȓȠȣΝʌȠȣΝįȚĮΝĲȘȢΝĲȡȩȚțĮȢΝĲȠȣȢ,ΝȝĮȗȓΝȝİΝĲȘȞΝțȣȕȑȡȞȘıȘ,ΝİʌȑȕĮȜĮȞΝıĲȠΝįȚĮȕȩȘĲȠΝȝȞȘȝȩȞȚȠΝĲȘȞΝ
İʌȚĲĮȖȒ-ʌȡȠıĲĮȖȒΝȖȚĮΝįȚĮȝȩȡĳȦıȘ,ΝșİıȝȠșȑĲȘıȘΝțĮȚΝİĳĮȡȝȠȖȒ ĲȠȣΝȞȑȠȣΝȝȚıșȠȜȠȖȓȠȣ,ΝȦȢΝȠȡȖȐȞȠȣΝʌȠȣΝșĮΝȑțĮȞİΝ
ĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢΝıĲȠΝįȘȝȩıȚȠ,ΝșȪĲİȢΝțĮȚΝșȪȝĮĲĮΝĲȘȢΝĮȞĲȚȜĮȧțȒȢΝȝȞȘȝȠȞȚĮțȒȢΝʌȠȜȚĲȚțȒȢέ 
ȈȘȝĮȞĲȚțȒΝĮȡȦȖȒΝțĮȚΝıİΝĮȣĲȒΝĲȘȞΝĮȞĲȚįȡĮıĲȚțȒΝİʌȚȜȠȖȒΝʌȡȠıȑĳİȡĮȞΝțĮȚΝıȣȞİȤȓȗȠȣȞΝĮʌĲȩȘĲĮΝȞĮΝʌȡȠıĳȑȡȠȣȞ ȠȚΝ
İțʌȡȩıȦʌȠȚΝ ĲȠȣΝ țȣȕİȡȞȘĲȚțȠȪΝ ıȣȞįȚțĮȜȚıȝȠȪΝ ʌȠȣΝ ȘȖȠȪȞĲĮȚΝ ĲȦȞΝ ȅȝȠıʌȠȞįȚȫȞΝ ĲȦȞΝ ȈȦȝȐĲȦȞΝ ǹıĳĮȜİȓĮȢ țĮȚΝ
İțʌȡȠıȦʌȠȪȞĲĮȚΝıĲȠΝȤȫȡȠΝȝĮȢΝĮʌȩΝĲȚȢΝʌĮȡĮĲȐȟİȚȢΝĲȘȢΝȆέǹέȈέȀέȆέΝțĮȚΝĲȘȢΝǻέǹέȀέȊέȆέȈέΝʌȠȣΝĮʌȠĲİȜȠȪȞΝʌȡĮȖȝĮĲȚțȐΝ
ĲȘȞΝ5ș Ĵȑȝįȗȗį  ĲȦȞΝİțȐıĲȠĲİΝțȣȕİȡȞȒıİȦȞ, ȕȐȗȠȞĲĮȢΝʌȜȐĲȘΝȖȚĮΝȞĮΝʌİȡȐıȠȣȞΝȩȜİȢΝȠȚΝĮȞĲİȡȖĮĲȚțȑȢ ĮȞĲȚįȡĮıĲȚțȑȢΝ
įȚĮĲȐȟİȚȢΝțĮĲΝİȞĲȠȜȒΝĲȦȞΝʌȠȜȚĲȚțȫȞΝĲȠȣȢΝțȘįİȝȩȞȦȞέΝ 
ȆĮȓȡȞȠȞĲĮȢΝȣʌȩȥȘ ȝĮȢΝȜȠȚʌȩȞ, ĲȘΝıȘȝİȡȚȞȒΝȚıȤȪȠȣıĮ ȝȚıșȠȜȠȖȚțȒΝʌȡĮȖȝĮĲȚțȩĲȘĲĮ,ΝțĮșȫȢΝțĮȚΝĲȠȣȢΝȖİȞȚțȩĲİȡȠȣȢ 

țȣȕİȡȞȘĲȚțȠȪȢΝ ıȤİįȚĮıȝȠȪȢ,Ν ȝĮΝ țĮȚΝ ĲȘΝ șȑıȘΝ ȝĮȢΝ ȩĲȚΝ ıĲȘΝ ȕȐıȘΝ ĲȘȢΝ ȝȚıșȠȜȠȖȚțȒȢΝ ȝĮȢΝ ʌȡȩĲĮıȘȢ İȞȚĮȓĮΝ țĮȚΝ ȩȤȚΝ
ȟİȤȦȡȚıĲȐΝșĮΝʌȡȑʌİȚΝȞĮΝįȠȪȝİΝțĮȚΝĲȠΝȝȚıșȠȜȩȖȚȠΝĲȦȞ ʌȣȡȠıȕİıĲȫȞΝıİΝıȣȞȐȡĲȘıȘΝȝİΝĲȠȣȢΝįȘȝȩıȚȠȣȢΝȣʌȐȜȜȘȜȠȣȢ,Ν
ĲȠȣȢΝ ȑȞıĲȠȜȠȣȢΝ ĲȦȞΝ ıȦȝȐĲȦȞΝ ĮıĳĮȜİȓĮȢΝ țĮȚΝ ĲȦȞΝ İȞȩʌȜȦȞΝ įȣȞȐȝİȦȞ,Ν ĮȜȜȐΝ țĮȚΝ ĲȦȞΝ İȡȖĮȗȩȝİȞȦȞΝ ĲȠȣΝ ȚįȚȦĲȚțȠȪΝ
ĲȠȝȑĮ,Ν İțįȞȡȢĴȬȟȡȤȞıΜ ĳșΜ ȞțĲȚȡȝȡȗțȜȓΜ ȞįȣΜ ʍȢȪĳįĲș ȝİΝ ȕĮıȚțȐΝ țȡȚĲȒȡȚĮΝ ĲȘΝ ıĲȠȚȤİȚȫįȘΝ ȚțĮȞȠʌȠȓȘıȘΝ ĲȦȞΝ
ȕĮıȚțȫȞΝ ĮȞĮȖțȫȞΝ ȝȚĮȢΝ ȠȚțȠȖȑȞİȚĮȢ, ĲȘȞΝ ĮȟȚȠʌȡİʌȒΝ įȚĮȕȓȦıȘ, ĲȠΝ İʌȓʌİįȠΝ țĮȚΝ ȤȡȩȞȠΝ ıʌȠȣįȫȞΝ ĲȠȣΝ İȡȖĮȗȩȝİȞȠȣΝ
țĮșȫȢΝțĮȚΝİȚįȚțȑȢΝĮȞȐȖțİȢΝʌȠȣΝʌȡȠțȪʌĲȠȣȞΝĮʌȩΝĲȘΝĳȪıȘΝĲȘȢΝİȡȖĮıȓĮȢ ȝİΝıȣȖțİțȡȚȝȑȞİȢ ȩȝȦȢ ʌȡȠȨʌȠșȑıİȚȢ, ĮȜȜȐΝ
țĮȚΝȖİȞȚțȩĲİȡĮ ȝİΝȖȞȫȝȠȞĮΝ ĲȠΝȜĮȧțȩΝıȣȝĳȑȡȠȞ,Ν ĲȘȞΝ ȚțĮȞȠʌȠȓȘıȘΝ ĲȦȞΝȜĮȧțȫȞΝĮȞĮȖțȫȞ,Ν ĲȘȞΝʌİȡȚĳȡȠȪȡȘıȘΝțĮȚ ĲȘ 

įȚİȪȡȣȞıȘΝĲȦȞΝİȡȖĮĲȚțȫȞΝțĮȚΝȜĮȧțȫȞΝțĮĲĮțĲȒıİȦȞέ                                        
ȉĳșΜȖȑĲșΜįȤĳȓΜįȜȡȝȡȤȚıȔ șΜįȟȑȝȤĲșΜĳșȣΜʍȢȪĳįĲșȣΜȗțįΜĳȡΜȞțĲȚȡȝȪȗțȡΜĳȧȟΜȤʍįȝȝȓȝȧȟΜĳȡȤΜȇȉάΜΜ 
 

ǿΜȇȈȆȊǺȉǿΜȊǿȉΜǽάǺάȁάȇάΜĬȀǺΜȊȆΜȃȀȉĭȆȂȆĬȀȆΜȊȎȄΜȋȇǺȂȂǿȂȎȄΜȊȆȋΜȇȋȈȆȉǻǽȉȊȀȁȆȋΜȉȎȃǺȊȆȉ  

 

   H ʌȡȩĲĮıȘΝĲȘȢΝǼέǹέȀέȆέΝİțʌȠȞȒșȘțİΝȝİΝȕȐıȘΝĲȚȢΝĮȡȤȑȢΝțĮȚΝĲȚȢΝșȑıİȚȢΝĲȘȢΝʌĮȡȐĲĮȟȘȢ,ΝȖȚĮΝĲȘȞΝĮȞĮįȚȠȡȖȐȞȦıȘΝțĮȚΝ
ĲȘȞΝ ȠȣıȚĮıĲȚțȒΝ ĮȞĮȕȐșȝȚıȘΝ ĲȘȢΝ ȣʌȘȡİıȓĮȢ,Ν ȝİΝ ĮʌȠıĲȡĮĲȚțȠʌȠȓȘıȘΝ țĮȚΝ ʌĮȡȐȜȜȘȜĮΝ ĲȘȞΝ İȟĮȓȡİıȒΝ ĲȘȢΝ ĮʌȩΝ ĲĮΝ
ȈȫȝĮĲĮΝǹıĳĮȜİȓĮȢΝțĮȚΝĲȚȢΝįȣȞȐȝİȚȢΝțĮĲĮıĲȠȜȒȢΝțĮȚΝĲȘΝȝİĲĮĲȡȠʌȒΝĲȘȢΝıİΝʌȠȜȚĲȚțȒΝįȚȠȚțȘĲȚțȒΝȣʌȘȡİıȓĮΝĲȠȣΝțȡȐĲȠȣȢέΝ
ȈȘȝĮȞĲȚțȒΝȕȠȒșİȚĮΝʌȡȠıȑĳİȡİΝțĮȚΝȘΝ İȟĮȖȦȖȒΝıȣȝʌİȡĮıȝȐĲȦȞΝĮʌȩΝĲȚȢΝĮȞĲȚįȡĮıĲȚțȑȢΝİȟİȜȓȟİȚȢΝȖȚĮΝĲȠΝıȪȞȠȜȠΝĲȦȞΝ
İȡȖĮȗȠȝȑȞȦȞΝ ĲȘȢΝ ȤȫȡĮȢ,Ν ʌȠȣΝ ʌȡȠȑțȣȥĮȞΝ ĮʌȩΝ ĲȘȞΝ İĳĮȡȝȠȖȒΝ ĲȦȞΝ ıȣȞșȘțȫȞΝ ĲȠȣΝ ȃȑįĲĳȢțȥĳ, ĲȘȢΝ ȂțĲĲįȖȪȟįȣ,Μ
țĮșȫȢΝțĮȚΝĲȘȢΝȂıȤȜȓȣΜǻȔȖȝȡȤ,ΜʌȠȣΝİʌȒȜșĮȞΝțĮĲΝİȞĲȠȜȒΝĲȘȢ ǽȤȢȧʍįȨȜȓȣ ǳȟȧĲșȣέΝǼʌȓıȘȢΝȘΝʌȡȩĲĮıȘΝțĮĲĮĲȓșİĲĮȚΝ
ȝİΝ ȕȐıȘΝ ĲȘΝ įȚİțįȓțȘıȘΝ ȖȚĮΝ ĲȘȞΝ ȑȞĲĮȟȘΝ ĲȠȣΝ İʌĮȖȖȑȜȝĮĲȠȢΝ ıĲĮΝ ǻįȢȒįΜ - ǽʍțȜȔȟİȤȟįΜ țĮȚΝ ǺȟȚȤȗțıțȟȑ ȖȚĮΝ ĲȠΝ
ʌȡȠıȦʌȚțȩΝĲȠȣΝİʌȚȤİȚȡȘıȚĮțȠȪΝĲȠȝȑĮΝțĮȚΝĮȞȐȜȠȖȘΝȑȞĲĮȟȘΝȠȡȚıȝȑȞȦȞΝİȚįȚțȠĲȒĲȦȞΝĲȠȣΝȕȠȘșȘĲȚțȠȪΝʌȡȠıȦʌȚțȠȪ,ΝȝİΝ
ʌĮȡȐȜȜȘȜȠΝ įȚĮȤȦȡȚıȝȩΝ ĲȠȣΝ İʌȚȤİȚȡȘıȚĮțȠȪΝ ĮʌȩΝ ĲȠȞΝ įȚȠȚțȘĲȚțȩΝ ĲȠȝȑĮ,Ν ĮȓĲȘȝĮΝ ʌȠȣΝ ȑȤİȚΝ İțĳȣȜȚıĲİȓΝ ĮʌȩΝ ĲȘȞΝ
ʌȜİȚȠȥȘĳȓĮΝĲȦȞΝıȣȞįȚțĮȜȚıĲȚțȫȞΝȝĮȢΝȠȡȖȐȞȦȞέΝ 
   ȋʍȪΜ ĳțȣΜ ʍįȢȡȫĲıȣΜ ĲȤȟȚȓȜıȣΜ ȚįΜ ȞʍȡȢȡȫĲįȟΜ ȟįΜ įȠțȡʍȡțșȚȡȫȟΜ ĲĳȡȟΜ İțȡțȜșĳțȜȪΜ ĳȡȞȒįΜ ȞıΜ ȞıĳįĳȑȠıțȣ,Μ
ȤʍȑȝȝșȝȡțΜ İțįĴȪȢȧȟΜ ıțİțȜȡĳȓĳȧȟΜ ʍȡȤΜ ıȔȟįțΜ įȟįȗȜįȔıȣΜ ȗțįΜ ĳȡΜ ȇάȉάΜ įʍȪΜ ȤʍșȢıĲȔıȣΜ ʍȡȤΜ ȜįĳįȢȗȡȫȟĳįț,Μ ȓΜ
ĲȤȗȥȧȟıȫȡȟĳįțΜȜįțΜįʍıțȝȡȫȟĳįțΜȞıΜĳȡΜıȟİıȥȪȞıȟȡΜĳșȣΜıĴıİȢıȔįȣΜΥΜįʍȪȝȤĲșȣΜΧ,ΜȞıΜʍįȢȑȝȝșȝșΜįʍȡİȒĲȞıȤĲșΜ



 4 

ıȜʍįțİıȤȞȒȟȡȤΜ ʍȤȢȡĲȖıĲĳțȜȡȫΜ ʍȢȡĲȧʍțȜȡȫΜ ȗțįΜ ĳȡȟΜ ıʍțȥıțȢșĲțįȜȪΜ ĳȡȞȒįάΜ ǿΜ ʍȢȪĳįĲșΜ įȤĳȓΜ ȜįĳįĳȒȚșȜıΜ
ĲĳșȟΜĮȤĲțȜȓΜǿȗıĲȔįΜĲĳțȣ 7έίίέ2ήίίΜȜįțΜįʍȡĳıȝıȔΜȑȞıĲșΜȜįțΜȢıįȝțĲĳțȜȓΜȝȫĲșΜȗțįΜĳșȟΜʍįȢȑȝȝșȝșΜıȟȔĲȥȤĲșΜȜįțΜ
ĳȧȟΜİȫȡΜĳȡȞȒȧȟ,ΜįʍȡİȤȟįȞȬȟȡȟĳįȣΜĳșΜȥȢȪȟțįΜȑȢȟșĲșΜĳȧȟΜȜȤȖıȢȟȓĲıȧȟΜȗțįΜʍȢȡĲȝȓȦıțȣΜȞıΜʍȢȪĲȥșȞįΜĳțȣΜ
İșȞȡĲțȡȟȡȞțȜȒȣΜįȟȑȗȜıȣΜȜįțΜĳșȟΜȜȤȢȔįȢȥșΜʍȢȡʍįȗȑȟİįΜȗțįΜĳșȟΜİțȑȝȤĲșΜȜȑȚıΜȜȡțȟȧȟțȜȡȫΜțĲĳȡȫ,ΜȞıΜĳșΜİȓȚıȟΜ
ȤʍıȢΜĲȤĲĲȬȢıȤĲșΜ«ΜȑȥȢșĲĳȧȟΜ»ΜȤʍįȝȝȓȝȧȟΜĲĳȡȟΜİșȞȪĲțȡΜĳȡȞȒįά 

ĬțįΜĳșȟΜıȜʍȪȟșĲșΜĳșȣΜʍȢȪĳįĲșȣΜıȝȓĴȚșĲįȟΜȤʍȪȦșΜȡțΜıȠȓȣΜʍįȢȑȞıĳȢȡțλ 
ǿΜ ʍȑȗțįΜ ȚȒĲșΜ ĳșȣΜ ʍįȢȑĳįȠșȣΜ Ȟįȣ ȖȚĮΝ ĮʌȠıĲȡĮĲȚțȠʌȠȓȘıȘΝ ĲȠȣΝ ȆȣȡȠıȕİıĲȚțȠȪΝ ȈȫȝĮĲȠȢΝ țĮȚΝ Ν ȝİĲĮĲȡȠʌȒΝ ĲȠȣΝ
țĮșĮȡȐ,Ν ıİΝ țȡĮĲȚțȒΝ țȠȚȞȦȞȚțȒΝ ȣʌȘȡİıȓĮ,Ν ĮȜȜȐΝ țĮȚΝ ȘΝ ĲİțȝȘȡȚȦȝȑȞȘΝ ĮȞĲȓșİıȘΝ ʌȠȣΝ İȓȤİΝ İțĳȡȐıİȚΝ ĮʌȩΝ ĲȘȞΝ ʌȡȫĲȘΝ
ıĲȚȖȝȒΝ ĲȘȢΝ ʌĮȡȠȣıȓĮıȘȢΝ ĲȠȣΝ ȣʌȐȡȤȠȞĲȠȢΝ ȝȚıșȠȜȠȖȓȠȣΝ ĲȠΝ 1996 țĮȚΝ įȚțĮȚȫșȘțİΝ ʌȜȒȡȦȢΝ ĮʌȩΝ ĲȚȢΝ İȟİȜȓȟİȚȢ,Ν ıİΝ
ĮȞĲȓșİıȘΝ ȝİΝ ĲȚȢΝ ȐȜȜİȢΝ įȪȠΝ ʌĮȡĮĲȐȟİȚȢΝ ʌȠȣΝ ĲȠΝ ĮʌȠįȑȤĲȘțĮȞέΝ ǹȞĮįİȓȤșȘțİΝ ıİΝ ȩȜȠΝ ĲȘȢΝ ĲȠΝ ȝİȖĮȜİȓȠΝ ȘΝ ĮįȚțȓĮΝ ʌȠȣΝ
İʌȑĳİȡİΝ ȘΝ ĳȚȜȠıȠĳȓĮΝ ĲȠȣΝ ȣʌȐȡȤȠȞĲȠȢΝ ȝȚıșȠȜȠȖȓȠȣ,Ν ʌȠȣΝ įȠȝȒșȘțİΝ ȝİΝ ȕĮıȚțȒΝ ʌĮȡȐȝİĲȡȠΝ ĲȠȞΝ ȖįȚȞȪ țĮȚΝ ȩȤȚΝ ĲȚȢΝ
ȚįȚĮȓĲİȡİȢΝıȣȞșȒțİȢΝĲȠȣΝİʌĮȖȖȑȜȝĮĲȠȢΝȩʌȦȢΝȘΝıʍțȜțȟİȤȟȪĳșĳį,ΝȘΝįȟȚȤȗțıțȟȪĳșĳį,ΝȘΝȖįȢȫĳșĳį,ΝȘΝįȟįȗȜįțȪĳșĳįΜ
ȗțįΜȤʍıȢıȢȗįĲȔį țέȜέʌέΝȉȠΝȑȟȡțȗȞįΜĳșȣΜȦįȝȔİįȣΜȞıĳįȠȫΜĳȧȟΜȖįȚȞȬȟ,ΝʌȠȣΝİʌȑȕĮȜİΝĮʌȩΝĲȘȞΝʌȡȫĲȘΝıĲȚȖȝȒΝ«ȗțįΜ
ĳșȟΜ ıȟȔĲȥȤĲșΜ ĳȡȤΜ ȜȫȢȡȤȣΜ ĳȡȤȣ» ȩʌȦȢΝ ĮȞȑĳİȡİΝ ȘΝ ĲȩĲİΝ İȚıȘȖȘĲȚțȒΝ ȑțșİıȘ,Ν ȝİĲĮȟȪΝ ĲȦȞΝ ȥįȞșȝȪȖįȚȞȧȟ ȝİΝ ĲȠȣȢΝ
ȤȦșȝȪȖįȚȞȡȤȣ,ΝįȚİȣȡȪȞșȘțİΝȝİΝʌȡȠțȜȘĲȚțȩΝĲȡȩʌȠέΝȅΝİȣțĮȚȡȚĮțȩȢΝİʌȚįȠȝĮĲȚțȩȢΝȤĮȡĮțĲȒȡĮȢΝİȞȩȢΝȝİȖȐȜȠȣΝȝȑȡȠȣȢΝ
ĮʌȩΝĲȠΝıȪȞȠȜȠΝĲȦȞΝĮʌȠįȠȤȫȞ,ΝĮțȩȝȘΝțĮȚΝȖȚĮΝĲȘȞΝȣʌİȡİȡȖĮıȓĮΝ(ʌȡȩıșİĲȘΝİȡȖĮıȓĮΝ – ȞȣȤĲİȡȚȞȐ),ΝʌȠȣΝĮʌȠĲȑȜİıİΝ
ĲȘȞΝĮĳȠȡȝȒΝȖȚĮΝĲȘȞΝțĮĲĮȜȒıĲİȣıȘΝİțĮĲȠȝȝȪȡȚȦȞΝȦȡȫȞΝȣʌİȡȦȡȓĮȢΝțĮȚΝĲȠȞΝĮȞȑȟȠįȠΝțĮȚΝĮȣĲĮȡȤȚțȩΝʌİȚșĮȞĮȖțĮıȝȩΝ
ĲȦȞΝ ȣʌĮȜȜȒȜȦȞΝ ıİΝ ȣʌİȡİȡȖĮıȓĮΝ ȝȑıȦΝ ĲȦȞΝ İʌȚĳȣȜĮțȫȞ,Ν ȜİȚĲȠȪȡȖȘıİΝ ȣʌȠȞȠȝİȣĲȚțȐΝ ĲȩıȠΝ ȖȚĮΝ ĲȘȞΝ ȠȚțȠȞȠȝȚțȒΝ
țĮĲȐıĲĮıȘΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞ,ΝȩıȠΝțĮȚΝȖȚĮΝĲȠȞΝİȜİȪșİȡȠΝȤȡȩȞȠΝĲȠȣȢέΝ 
ȉȘȞΝ șȑıȘΝ ĮȣĲȒΝ İʌȚȕİȕĮȓȦıİΝ ȖȚĮΝ ĮțȩȝȘΝ ȝȓĮΝ ĳȠȡȐ,Ν ȘΝ ȝİȜȑĲȘΝ – İʌİȟİȡȖĮıȓĮΝ țĮȚΝ ĮȞȐȜȣıȘ ĲȘȢΝ ʌĮȡȐĲĮȟȘȢΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ
ʌȠȣΝʌȡĮȖȝĮĲȠʌȠȚȒșȘțİΝĲȠȞΝǼıȜȒȞȖȢș ĲȠȣΝ2009 ȖȚĮΝĲȠΝȚıȤȪȠȞΝıĲȡĮĲȚȦĲȚțȩΝȝȚıșȠȜȩȖȚȠΝıȣȖțȡȓȞȠȞĲĮȢΝĲȠΝțĮȚΝȝİΝĲĮΝ
ȣʌȩȜȠȚʌĮΝȝȚıșȠȜȩȖȚĮΝĲȠȣΝįȘȝȩıȚȠȣΝĲȠȝȑĮ,ΝțĮĲĮįİȚțȞȪȠȞĲĮȢΝĲȠȞΝĮȞĲȚįȡĮıĲȚțȩΝĲȠȣΝȤĮȡĮțĲȒȡĮΝțĮșȫȢΝțĮȚΝĲȚȢΝĮįȚțȓİȢΝ
ʌȠȣΝİȝʌİȡȚȑȤİȚΝȖȚĮΝĲȘȞΝʌȜİȚȠȥȘĳȓĮΝĲȦȞΝȣʌĮȜȜȒȜȦȞΝʌȠȣΝİȞĲȐııȠȞĲĮȚΝıİΝĮȣĲȩ,ΝİȣȞȠȫȞĲĮȢΝȝȩȞȠΝȝȚĮΝȝȚțȡȒΝȝİȡȓįĮΝ
ĮȞȫĲİȡȦȞΝțĮȚΝĮȞȫĲĮĲȦȞΝĮȟȚȦȝĮĲȚțȫȞέ 
ǹʌȠįİȓȤĲȘțİΝ ȩĲȚΝ ȠȚΝ ĮȣĲĮʌȐĲİȢΝ ʌȠȣΝ țĮȜȜȚİȡȖȒșȘțĮȞΝ ȖȚĮΝ İȣȞȠȧțȩĲİȡȘΝ ȝȚıșȠȜȠȖȚțȒΝ ȝİĲĮȤİȓȡȚıȘΝ ĲȦȞΝ ʌȣȡȠıȕİıĲȫȞ,Ν
ĮȜȜȐΝ țĮȚΝ ĲȦȞΝ ȑȞıĲȠȜȦȞΝ ȖİȞȚțȩĲİȡĮΝ ȝȑıĮΝ ĮʌȩΝ ȑȞĮΝ ȟİȤȦȡȚıĲȩΝ ȝȚıșȠȜȩȖȚȠ,Ν İȓȤĮȞΝ ȝȠȞĮįȚțȩΝ ıĲȩȤȠΝ ĲȘΝ ıȣȞȑȤȚıȘΝ ĲȘȢΝ
ĲĮțĲȚțȒȢΝ ĲȠȣΝ «İțįȔȢıțΜ ȜįțΜ ȖįĲȔȝıȤı»,Ν ıĲĮΝ ʌȜĮȓıȚĮΝ ĲȘȢΝ ĮțȠȜȠȣșȠȪȝİȞȘȢΝ ĮȞĲȚȜĮȧțȒȢΝ ʌȠȜȚĲȚțȒȢΝ ĲȦȞΝ İțȐıĲȠĲİΝ
țȣȕİȡȞȒıİȦȞέΝ ǻȘȜĮįȒΝ ȞĮΝ ĮʌȠțȠʌȠȪȞΝ ȠȚΝ ʍȤȢȡĲȖȒĲĳıȣ țĮșȫȢΝ țĮȚΝ ȩȜȠȚΝ ȠȚΝ ȒȟĲĳȡȝȡț,Ν ĮʌȩΝ ĲȠΝ ȣʌȩȜȠȚʌȠΝ ȝįȨȜȪΜ
ȜȔȟșȞį țĮȚΝĲĮΝʌȡȠȕȜȒȝĮĲĮΝĲȠȣέΝǾΝȓįȚĮΝʌȠȜȚĲȚțȒΝĮțȠȜȠȣșİȓĲĮȚΝțĮȚΝıȒȝİȡĮΝȝİΝʌȚȠΝȑȞĲȠȞȠȣȢΝȡȣșȝȠȪȢ,ΝĮʌȩΝĲȠΝȝĮȪȡȠΝ
ȝȑĲȦʌȠΝ ĲȘȢΝ ĳȢțȜȡȞȞįĳțȜȓȣΜ ȜȤȖȒȢȟșĲșȣ țĮȚΝ ĮȣĲȒΝ ĲȘȞΝ ʌȠȜȚĲȚțȒΝ țĮȜİȓĲĮȚΝ ȞĮΝ İʌȚȕȐȜȜİȚ țĮȚΝ ıĲȘȞΝ ȣʌȘȡİıȓĮΝ ȝĮȢ,Ν ȘΝ
İʌȚĲȡȠʌȒΝʌȠȣΝıȣıĲȐșȘțİΝĮʌȩΝĲȠȞΝȊʌȠȣȡȖȩΝȆȡȠıĲĮıȓĮȢΝĲȠȣΝȆȠȜȓĲȘ,ΝȖȚĮΝĲȘΝįȘȝȚȠȣȡȖȓĮΝĲȠȣΝȞȑȠȣΝȝȚıșȠȜȠȖȓȠȣΝĲȦȞΝ
ȣʌĮȜȜȒȜȦȞΝĲȦȞΝȈȦȝȐĲȦȞΝǹıĳĮȜİȓĮȢέ 
ǿΜ ʍȢȬĳțĲĳșΜ įȟȑȗȜșΜ ȗțįΜ ĳșȟΜ įȗȧȟțĲĳțȜȓΜ ʍȝȓȢșΜ įʍȪȢȢțȦș ĲȠȣΝ ʌȣȡȒȞĮΝ ĲȘȢΝ țȣȕİȡȞȘĲȚțȒȢΝ İʌȚȜȠȖȒȢ,Ν ʌȠȣΝ
İțĳȡȐıĲȘțİΝțĮȚ ȝİΝĲȘΝįȘȝȚȠȣȡȖȓĮΝĲȠȣΝȞȑȠȣΝĮȞĲȚįȡĮıĲȚțȠȪΝȝȚıșȠȜȠȖȓȠȣΝĲȦȞΝʌȠȜȚĲȚțȫȞΝįȘȝȩıȚȦȞΝȣʌĮȜȜȒȜȦȞ,ΝʌȠȣΝ
șȑĲİȚΝȦȢΝȕĮıȚțȒΝʌȡȠȨʌȩșİıȘΝĲȘΝıȪȞįİıȘΝĲȘȢΝĮȝȠȚȕȒȢΝȝİΝĲȘȞΝ«įʍȡİȡĳțȜȪĳșĳį»ΜȑʌİȚĲĮΝĮʌȩΝ«įȠțȡȝȪȗșĲș»,ΝİȟȑȜȚȟȘΝ
ʌȠȣΝ ĮȞĮȝȑȞİĲĮȚΝ ȞĮΝ İʌİțĲĮșİȓΝ țĮȚΝ ıĲĮΝ İȚįȚțȐΝ ȝȚıșȠȜȩȖȚĮέΝ ȅΝ ȩȡȠȢΝ «įʍȡİȡĳțȜȪĳșĳį» ıĲȚȢΝ ȣʌȐȡȤȠȣıİȢΝ ıȣȞșȒțİȢ,Ν
ıȘȝĮȓȞİȚΝĮʌĮȡȑȖțȜȚĲȘΝıĴįȢȞȡȗȓΜĲȘȢΝįȟĳțȝįȨȜȓȣ ʍȡȝțĳțȜȓȣΜıİΝȩȜȠȣȢΝĲȠȣȢΝțȜȐįȠȣȢΝĲȠȣΝįȘȝȠıȓȠȣέΝȂİΝĲȘȞΝİʌȚȜȠȖȒΝ
ĮȣĲȒΝșĮΝțȜȘșȠȪȞΝțĮȚΝȠȚΝİȡȖĮȗȩȝİȞȠȚΝĲȦȞΝȈȦȝȐĲȦȞΝǹıĳĮȜİȓĮȢΝȞĮΝİȓȞĮȚΝįʍȡİȡĳțȜȡȔΜıĲȠȞΝĲȠȝȑĮΝĲȘȢΝȜįĳįĲĳȡȝȓȣ ĲȦȞΝ
ıȢȗįĳțȜȬȟ-ȝįȨȜȬȟΜȜțȟșĳȡʍȡțȓĲıȧȟ,Ν țĮșȫȢΝ İʌȓıȘȢΝ țĮȚΝ ȐȜȜȠȚΝ țȜȐįȠȚΝ ȩʌȦȢΝ ȖȚĮΝ ʌĮȡȐįİȚȖȝĮΝ ȠȚΝ İȡȖĮȗȩȝİȞȠȚΝ ıĲȠΝ
ȤȫȡȠΝ ĲȘȢΝ ȋȗıȔįȣ,Ν ʌȠȣΝ șĮΝ țȜȘșȠȪȞΝ ȞĮΝ ĮȣȟȒıȠȣȞΝ ĲȘȞΝ įʍȡİȡĳțȜȪĳșĳį ĲȠȣȢΝ ȖȚĮΝ ȞĮΝ İȞȚıȤȣșİȓΝ ȘΝ ıʍțȥıțȢșȞįĳțȜȓΜ
ȝıțĳȡȤȢȗȔįΜĳȧȟΜȄȡĲȡȜȡȞıȔȧȟέΝȉȠΝİʌȓįȠȝĮΝĮʌȠįȠĲȚțȩĲȘĲĮȢΝșĮΝȜĮȝȕȐȞȠȣȞΝȝȩȞȠΝȪĲȡțΜȤʍȑȝȝșȝȡțΜȚįΜȜįȝȫʍĳȡȤȟΜ
ĳȡȤȣΜĲĳȪȥȡȤȣΜΝΝΝΝ  
ǼʌȚʌȡȩıșİĲĮΝĲȠΝȞȑȠΝȝȚıșȠȜȩȖȚȠΝĲȦȞΝʌȠȜȚĲȚțȫȞΝįȘȝȠıȓȦȞΝȣʌĮȜȜȒȜȦȞ,ΝİʌȑĳİȡİΝįȡĮıĲȚțȒΝȝİȓȦıȘΝĲȦȞΝȝȚıșȫȞΝĮʌȩΝ
2ζΡΜȒȧȣΜγήΡ,ΝʌȡȠȦșȫȞĲĮȢΝȑȞĮȞΝțĮĲȫĲĮĲȠΝİȚıĮȖȦȖȚțȩΝȕĮıȚțȩΝȝȚıșȩΝθιήΜıȤȢȬ.  

ǹȞȐȜȠȖȠΝȝȚıșȠȜȩȖȚȠΝıĲȘȞΝȓįȚĮΝȜȠȖȚțȒΝĲȠȣΝȚıȤȪȠȞĲȠȢΝțĮȚΝʌȡȠıĮȡȝȠıȝȑȞȠΝʌȜȒȡȦȢΝıĲȘΝĳȚȜȠıȠĳȓĮΝĲȘȢΝțȣȕȑȡȞȘıȘȢ,Ν
ʌȡȠĲİȓȞȠȣȞΝțĮȚΝȠȚΝȘȖİıȓİȢΝĲȦȞΝȅȝȠıʌȠȞįȚȫȞΝĲȦȞΝȈȦȝȐĲȦȞΝǹıĳĮȜİȓĮȢ,ΝȠȚΝȠʌȠȓİȢ,ΝİȞȫΝįȘȜȫȞȠȣȞΝ ȤʍȡȜȢțĳțȜȑ țĮȚΝ
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ıĳıȢȡȥȢȡȟțĲȞȒȟįΜ ȩĲȚΝ ĮȞĮțȐȜȣȥĮȞΝ ĲȚȢΝ «įȟțĲȪĳșĳıȣ» ĲȠȣΝ ȣʌȐȡȤȠȞĲȠȢΝ ıĲȡĮĲȚȦĲȚțȠȪΝ ȝȚıșȠȜȠȖȓȠȣ,Ν ıȣȞİȤȓȗȠȣȞΝ ȞĮΝ
ʌȡȠĲȐııȠȣȞΝĲȠȣȢΝʌȡȠĮȞĮĳİȡȩȝİȞȠȣȢΝĮȞĲȚįȡĮıĲȚțȠȪȢΝȐȟȠȞİȢΝʌȠȣΝİȝʌİȡȚȑȤİȚ,ΝİȞıȦȝĮĲȫȞȠȞĲĮȢΝʌĮȡȐȜȜȘȜĮΝțĮȚΝĲȚȢΝ
ȞȑİȢΝĮȞĲİȡȖĮĲȚțȑȢΝȡȣșȝȓıİȚȢΝʌȠȣΝİʌȚȕȜȒșȘțĮȞΝıĲȠȣȢΝʌȠȜȚĲȚțȠȪȢΝȣʌĮȜȜȒȜȠȣȢ,ΝȩʌȦȢΝțĮȚΝĲȠΝʌİĲıȩțȠȝȝĮΝĲȦȞΝȝȚıșȫȞ,Ν
șȑĲȠȞĲĮȢΝȦȢΝİȚıĮȖȦȖȚțȩΝȕĮıȚțȩΝȝȚıșȩΝĲĮΝ882 İȣȡȫέΝȉȘΝȝȚıșȠȜȠȖȚțȒΝʌȡȩĲĮıȘΝĲȦȞΝıȣȝȕȚȕĮıȝȑȞȦȞΝȅȝȠıʌȠȞįȚȫȞΝ
ıĲȒȡȚȟĮȞΝțĮȚΝıĲȠΝȤȫȡȠΝȝĮȢΝȠȚΝʌĮȡĮĲȐȟİȚȢΝĲȘȢΝǻέǹέȀέȊέȆέȈέΝțĮȚΝĲȘȢΝȆέǹέȈέȀέȆέΝȥȘĳȓȗȠȞĲĮȢΝĲȘΝțĮĲȐΝʌȜİȚȠȥȘĳȓĮΝıĲȠΝ
ǻȚȠȚțȘĲȚțȩΝȈȣȝȕȠȪȜȚȠΝĲȘȢΝȆέȅέǼέȊέȆέȈέΝĮʌȠȡȡȓʌĲȠȞĲĮȢΝʌĮȡȐȜȜȘȜĮΝĲȘȞΝʌȡȩĲĮıȘΝȝȚıșȠȜȠȖȓȠȣΝĲȘȢΝʌĮȡȐĲĮȟȒȢΝȝĮȢέΝ 
ȅȚΝ İȟİȜȓȟİȚȢΝ ĮȣĲȑȢΝ șĮΝ ȠįȘȖȒıȠȣȞΝ ıĲȘΝ ȝȚıșȠȜȠȖȚțȒΝ İȟĮĲȠȝȓțİȣıȘΝ ĲȠȣΝ įȘȝȠıȓȠȣΝ ȣʌĮȜȜȒȜȠȣ,Ν ıĲȘȞΝ
ȣʌİȡİȞĲĮĲȚțȠʌȠȓȘıȘΝ ĲȘȢΝ İȡȖĮıȓĮȢΝ țĮȚΝ ıĲȘȞΝ ĮȪȟȘıȘΝ ĲȠȣΝ ȕĮșȝȠȪΝ İțȝİĲȐȜȜİȣıȘȢ,Ν țĮȚΝ ʌĮȡȐȜȜȘȜĮΝ șĮΝ
ȤȡȘıȚȝȠʌȠȚȘșȠȪȞΝȦȢΝİȡȖĮȜİȓȠΝȖȚĮΝĲȠȞΝİțĳȠȕȚıȝȩ,ΝĲȘΝȤİȚȡĮȖȫȖȘıȘΝțĮȚΝĲȘȞΝȣʌȠĲĮȖȒΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞΝıĲȠΝǻȘȝȩıȚȠ,Ν
ȩʌȦȢΝțĮȚΝıĲȚȢΝȑȞȠʌȜİȢΝįȣȞȐȝİȚȢΝțĮȚΝĲĮΝȈȫȝĮĲĮΝǹıĳĮȜİȓĮȢΝțĮȚΝĲİȜȚțȐΝșĮΝĮʌȠȕȠȪȞΝıİΝȕȐȡȠȢΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞΝțĮȚΝ
ĲȦȞΝȜĮȧțȫȞΝıĲȡȦȝȐĲȦȞΝȖİȞȚțȩĲİȡĮέ 
ȈĲȘΝȕȐıȘΝĮȣĲȒ,ΝȦȢΝĮʌȐȞĲȘıȘΝıĲȘΝȕȐȡȕĮȡȘΝĮȞĲȚȜĮȧțȒΝʌȠȜȚĲȚțȒΝʌȠȣΝİʌȚȤİȚȡİȓΝȞĮΝȣʌȠįȠȣȜȫıİȚΝ ȚįİȠȜȠȖȚțȠʌȠȜȚĲȚțȐΝ
ĲȠȞΝİȡȖĮȗȩȝİȞȠ,ΝȝİĲĮĲȡȑʌȠȞĲĮȢΝĲȠȞΝĮțȩȝȘΝʌİȡȚııȩĲİȡȠΝıİΝȚȝȐȞĲĮΝĮȞĮʌĮȡĮȖȦȖȒȢΝțĮȚΝİʌȚȕȠȜȒȢΝĲȘȢΝȚįİȠȜȠȖȓĮȢΝĲȘȢΝ
țȣȡȓĮȡȤȘȢΝĲȐȟȘȢΝțĮȚΝĲȦȞΝʌȠȜȚĲȚțȫȞΝĲȘȢΝİțʌȡȠıȫʌȦȞ,ΝțĮĲĮșȑĲȠȣȝİΝĲȘȞΝʌȡȩĲĮıȒΝȝĮȢΝțĮȚΝįȘȜȫȞȠȣȝİΝȩĲȚΝȘΝĮʌȠįȠȤȒΝ
țĮȚΝȘΝȣȜȠʌȠȓȘıȒΝĲȘȢΝșĮΝțȡȚșİȓΝıĲȠΝįȡȩȝȠΝĲȠȣΝĮȖȫȞĮέ 
ǾΝʌȡȩĲĮıȘΝĮȣĲȒΝĮȞĮȖțĮıĲȚțȐΝșĮΝțĮĲȘȖȠȡȚȠʌȠȚȒıİȚΝĲȠȞΝĲȡȩʌȠΝĮȝȠȚȕȒȢΝȝİΝȖȞȫȝȠȞĮΝĲȠΝȝȠȡĳȦĲȚțȩΝİʌȓʌİįȠΝțĮȚΝȩȤȚΝ
ĲȠΝȤȡȩȞȠΝİȡȖĮıȓĮȢ,ΝʌĮȡȩĲȚΝȘΝȝȠȡĳȦĲȚțȒΝĮȣĲȒΝȠȝĮįȠʌȠȓȘıȘΝĮȞĮʌĮȡȐȖİȚΝ ĲȚȢΝȒįȘΝȣʌȐȡȤȠȣıİȢΝ ĲĮȟȚțȑȢΝĮȞȚıȩĲȘĲİȢέΝ
ǼȓȞĮȚΝȐȜȜȦıĲİΝȖȞȦıĲȩ,ΝȩĲȚΝΝĲĮΝʌĮȚįȚȐΝĲȦȞΝȜĮȧțȫȞΝȠȚțȠȖİȞİȚȫȞΝĮįȣȞĮĲȠȪȞΝȞĮΝʌȡȠıİȖȖȓıȠȣȞΝȚıȩĲȚȝĮΝĲȘΝȖȞȫıȘΝțĮȚΝ
ȩĲȚΝȠȚΝĲĮȟȚțȠȓΝĳȡĮȖȝȠȓΝȝİȚȫȞȠȣȞΝȒΝțĮȚΝİțȝȘįİȞȓȗȠȣȞΝĲȘȞΝȚıȩĲȘĲĮΝĲȦȞΝİʌȚȜȠȖȫȞΝțĮȚΝįȣȞĮĲȠĲȒĲȦȞΝțĮȚΝțĮĲȐΝĲȘΝįȚȐȡțİȚĮΝ
ĲȘȢΝȝĮșȘĲȚțȒȢΝįȚĮįȡȠȝȒȢέ 
ǾΝ İʌȚȜȠȖȒΝ ĮȣĲȒΝ ȩȝȦȢΝ İȓȞĮȚΝ ĮȞĮʌȩĳİȣțĲȘΝ İȟĮȚĲȓĮȢΝ ĲȠȣΝ ȣʌȐȡȤȠȞĲȠȢΝ İțȝİĲĮȜȜİȣĲȚțȠȪΝ țȠȚȞȦȞȚțȠȠȚțȠȞȠȝȚțȠȪΝ
ıȣıĲȒȝĮĲȠȢ,Ν ʌȠȣΝ İʌȘȡİȐȗİȚΝ țĮĲĮȜȣĲȚțȐΝ ĲȚȢΝ İȡȖĮıȚĮțȑȢΝ ıȤȑıİȚȢΝ țĮȚΝ ĮʌȠĲİȜİȓΝ ĲȡȠȤȠʌȑįȘΝ ȖȚĮΝ ĲȘȞΝ ȠȣıȚĮıĲȚțȒΝ
ĮʌİȜİȣșȑȡȦıȘΝțĮȚΝĮȞĮȕȐșȝȚıȘΝĲȘȢΝİȡȖĮıȓĮȢ. ǼʌȚʌȜȑȠȞΝȝİΝĲȘȞΝİĳĮȡȝȠȖȒΝĲȘȢΝİʌȚʌȡȩıșİĲȘȢΝĮȝȠȚȕȒȢΝȝİΝȕȐıȘΝĲȠȞΝ
ĲȓĲȜȠΝıʌȠȣįȫȞ,ΝțĮȜȪʌĲİĲĮȚΝȑıĲȦΝțĮȚΝıĲȠΝİȜȐȤȚıĲȠΝȘΝĮʌȠȣıȓĮΝĲȘȢΝȕĮıȚțȒȢΝȣʌȠȤȡȑȦıȘȢΝĲȘȢΝʌȠȜȚĲİȓĮȢΝıİΝȩĲȚΝĮĳȠȡȐΝ
ĲȘȞΝİȟĮıĳȐȜȚıȘΝĲȘȢΝİȡȖĮıȓĮȢ,ΝĮȞȐȜȠȖĮΝȝİΝĲȘȞΝİȟİȚįȓțİȣıȘέΝ 
ȈĲȚȢΝıȘȝİȡȚȞȑȢΝ ıȣȞșȒțİȢ,ΝȘΝįȚĮĳȠȡȠʌȠȓȘıȘΝ ĲȦȞΝȝȚıșȫȞΝȝİΝȕȐıȘΝ ĲȠΝ İʌȓʌİįȠΝıʌȠȣįȫȞΝțĮȚΝ ĲȚȢΝ ȚįȚĮȚĲİȡȩĲȘĲİȢΝ ĲȘȢΝ
İȡȖĮıȓĮȢΝĲȠȣΝʌȣȡȠıȕȑıĲȘ,ΝȩʌȦȢΝȐȜȜȦıĲİΝțĮȚΝȩȜȦȞΝĲȦȞΝİʌĮȖȖİȜȝȐĲȦȞ,ΝĮʌȠĲİȜİȓΝĲȠΝȝȩȞȠΝĮȞĲȚțİȚȝİȞȚțȩΝțȡȚĲȒȡȚȠΝȖȚĮΝ
ĲȘΝįȚĮȝȩȡĳȦıȘΝĲȘȢΝȝȚıșȠȜȠȖȚțȒȢΝțȜȓȝĮțĮȢέΝȂİΝȕȐıȘΝĮȣĲȩΝĲȠΝțȡȚĲȒȡȚȠΝțĮȚΝțȪȡȚĮΝȝİΝȕȐıȘΝĲȘȞΝʌȜȒȡȘΝțȐȜȣȥȘΝĲȦȞΝ
ıȪȖȤȡȠȞȦȞΝĮȞĮȖțȫȞΝįȚĮȕȓȦıȘȢ,ΝțĮĲĮȡĲȓȗȠȣȝİΝĲȘȞΝʌȡȩĲĮıȒΝȝĮȢΝțĮȚΝĲȘΝșȑĲȠȣȝİΝıĲȠΝțȓȞȘȝĮΝȦȢΝʌȜĮȓıȚȠΝįȚİțįȓțȘıȘȢΝ
țĮȚΝʌȐȜȘȢέ 

 

 

   ȈĲȘȞΝ ʌȡȩĲĮıȒΝ ȝĮȢΝ ȕĮıȚțȒΝ ʌȡȠȨʌȩșİıȘΝ İȓȞĮȚΝ ȘΝ ĮʌȠįȑıȝİȣıȘΝ ĲȠȣΝ ȝȚıșȠȪΝ ĮʌȩΝ ĲȠΝ ȕĮșȝȩΝ țĮȚΝ ȘΝ ĮțȫȜȣĲȘΝ
ȝȚıșȠȜȠȖȚțȒΝİȟȑȜȚȟȘ,ΝıİΝȩȜİȢΝțĮĲȘȖȠȡȓİȢΝțĮȚΝĲĮΝȝȚıșȠȜȠȖȚțȐΝțȜȚȝȐțȚĮΝȝİΝȕȐıȘΝĲĮΝȤȡȩȞȚĮΝȣʌȘȡİıȓĮȢέΝȅΝȕĮșȝȩȢΝįİȞΝ
șĮΝĮʌȠĲİȜİȓΝʌȜȑȠȞΝʌȡȠȨʌȩșİıȘΝȖȚĮΝȞĮΝĮȞȑȕİȚΝȠΝțȐșİΝȣʌȐȜȜȘȜȠȢΝıĲȠΝİʌȩȝİȞȠΝȝȚıșȠȜȠȖȚțȩΝțȜȚȝȐțȚȠ,ΝʌĮȡȐΝȝȩȞȠΝșĮΝ
ĲȠȣΝʌĮȡȑȤİȚΝ ĲȘΝįȣȞĮĲȩĲȘĲĮΝ ȞĮΝįȚİțįȚțȒıİȚΝȚȒĲșΜİțȡȔȜșĲșȣΜȞıΜĳșȟΜįȟȑȝȡȗșΜįȞȡțȖȓ,Ν įȘȜĮįȒΝțĮșȒțȠȞĲĮΝıȣȞĮĳȒΝ
ʌȡȠȢΝĲȠΝȕĮșȝȩΝĲȠȣ,ΝȝȑıĮΝĮʌȩΝĲĮ ĮȡȝȩįȚĮΝıȣȝȕȠȪȜȚĮΝİʌȚȜȠȖȒȢέ 
ǻİȪĲİȡȘΝʌȡȠȨʌȩșİıȘΝİȓȞĮȚΝȘΝțĮĲȐȡȖȘıȘΝĲȦȞ ȝȘΝțȠȚȞȦȞȚțȫȞΝİʌȚįȠȝȐĲȦȞΝțĮȚΝȘΝįȚĮȝȩȡĳȦıȘΝĲȠȣΝțĮĲȫĲĮĲȠȣΝȕĮıȚțȠȪΝ
ȝȚıșȠȪΝ ıĲĮΝ ίγήήΜ €έΝ ȉȠΝ ȝȚıșȠȜȩȖȚȠΝ ʌȠȣΝ ʌȡȠĲİȓȞȠȣȝİΝ İȟĮȞĲȜİȓĲĮȚΝ ıİΝ 15 țȜȚȝȐțȚĮΝ țĮȚΝ ȠȚΝ ıȤȑıİȚȢΝ İȚıĮȖȦȖȚțȠȪΝ țĮȚΝ
țĮĲĮȜȘțĲȚțȠȪΝȝȚıșȠȪΝĲȘȢΝȓįȚĮȢΝțĮĲȘȖȠȡȓĮȢΝİȓȞĮȚΝ1/2 (İıȦĲİȡȚțȒΝıȤȑıȘ),ΝİȞȫΝȘΝıȤȑıȘΝțĮĲȫĲİȡȠȣΝİȚıĮȖȦȖȚțȠȪΝȝİΝĲȠȞΝ
ĮȞȫĲĮĲȠΝțĮĲĮȜȘțĲȚțȩΝ(İȟȦĲİȡȚțȒΝıȤȑıȘ),ΝİȓȞĮȚΝ1/ 2,5. 

īȚĮΝ ĲȠȣȢΝ ȣʌĮȜȜȒȜȠȣȢΝ ĲȠȣΝ İʌȚȤİȚȡȘıȚĮțȠȪΝ ĲȠȝȑĮΝ (ȞȑȥțȞșΜ ȖȑȢİțį,Μ įȝȝȑΜ ȜįțΜ ĳȡȤΜ įȟįȜȢțĳțȜȡȫΜ ʍȡȤΜ ȚįΜ įʍȡĳıȝıȔΜ
įȟįʍȪĲʍįĲĳȡΜĳȞȓȞįΜĳșȣ),ΝțĮșȫȢΝȖȚĮΝĲȠȣȢΝȣʌĮȜȜȒȜȠȣȢΝĲȠȣΝȕȠȘșȘĲȚțȠȪΝʌȡȠıȦʌȚțȠȪΝĲȠȣΝįȚȠȚțȘĲȚțȠȪΝĲȠȝȑĮΝʌȠȣΝ
ȣʌȐȖȠȞĲĮȚΝĮȣĲȠįȓțĮȚĮΝıİΝİʌĮȖȖȑȜȝĮĲĮΝȕĮȡȑĮΝțĮȚΝĮȞșȣȖȚİȚȞȐΝ (ĲİȤȞȚțȠȓΝ – ȝȘȤĮȞȚțȠȓΝıȣȞİȡȖİȓȦȞΝȠȤȘȝȐĲȦȞ,ΝȜȠȚʌȠȪΝ
İȟȠʌȜȚıȝȠȪΝ țĮȚΝ ĲİȤȞȚțȒȢΝ ȣʌȠıĲȒȡȚȟȘȢΝ ȖİȞȚțȩĲİȡĮ,Ν ȣʌȐȜȜȘȜȠȚΝ ĲȘȢΝ ȣʌȘȡİıȓĮȢΝ țĮșĮȡȚȩĲȘĲĮȢ,Ν ȖȚĮĲȡȠȓ,Ν ȞȠıȠțȩȝȠȚΝ
țέȜέʌέ),Ν ĲȠΝ ȝȚıșȠȜȩȖȚȠΝ ĮĳȠȡȐΝ 25 ȤȡȩȞȚĮΝ ʌȡĮȖȝĮĲȚțȒȢΝ ȣʌȘȡİıȓĮȢΝ ȥȧȢȔȣΜ ȪȢțȡΜ șȝțȜȔįȣΜ ĲȤȟĳįȠțȡİȪĳșĲșȣ,Ν ȝİΝ
ĮȞȫĲĮĲĮΝȩȡȚĮΝȘȜȚțȓĮȢΝıȣȞĲĮȟȚȠįȩĲȘıȘȢΝĲĮΝ55 ȑĲȘΝȖȚĮΝĲȠȣȢΝȐȞįȡİȢΝțĮȚΝĲĮΝ50 ȖȚĮΝĲȚȢΝȖȣȞĮȓțİȢέΝȀĮĲȐΝĲȘΝįȚȐȡțİȚĮΝĲȘȢΝ
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ȣʌȘȡİıȓĮȢΝĲȠȣȢΝȠȚΝȣʌȐȜȜȘȜȠȚΝ ĲȦȞΝıȣȖțİțȡȚȝȑȞȦȞΝİȚįȚțȠĲȒĲȦȞ,ΝİȟİȜȓııȠȞĲĮȚΝȝȑȤȡȚΝ ĲȠΝ4ȡ ȝȚıșȠȜȠȖȚțȩΝțȜȚȝȐțȚȠΝĲȘȢΝ
țĮĲȘȖȠȡȓĮȢΝ ʌȠȣΝ ȣʌȐȖȠȞĲĮȚέΝ ȀĮĲȐΝ ĲȠΝ ĲİȜİȣĲĮȓȠΝ ȑĲȠȢΝ ȣʌȘȡİıȓĮȢΝ ȝİĲĮȕĮȓȞȠȣȞΝ ıĲȠΝ 1ȡ ȝȚıșȠȜȠȖȚțȩΝ țȜȚȝȐțȚȠΝ
(țĮĲĮȜȘțĲȚțȩ),ΝȝİΝĲȠΝȠʌȠȓȠΝțĮȚΝĮʌȠȤȦȡȠȪȞέ 
īȚĮΝĲȠȣȢΝȣʌȩȜȠȚʌȠȣȢΝȣʌĮȜȜȒȜȠȣȢ,ΝĲȠȣ İțȡțȜșĳțȜȡȫΜĳȡȞȒįΜțĮșȫȢΝțĮȚΝĲȠȣ ȖȡșȚșĳțȜȡȫΜʍȢȡĲȧʍțȜȡȫ,ΝĲȠΝȝȚıșȠȜȩȖȚȠΝ
ĮĳȠȡȐΝ Ν 30 ȤȡȩȞȚĮΝ ʌȡĮȖȝĮĲȚțȒȢΝ ȣʌȘȡİıȓĮȢ,Ν ȥȧȢȔȣΜ ȪȢțȡΜ șȝțȜȔįȣΜ ĲȤȟĳįȠțȡİȪĳșĲșȣέΝ ȉĮΝ ĮȞȫĲĮĲĮΝ ȩȡȚĮΝ ȘȜȚțȓĮȢΝ
ıȣȞĲĮȟȚȠįȩĲȘıȘȢ,ΝȠȡȓȗȠȞĲĮȚΝıĲĮΝ60 ȖȚĮΝĲȠȣȢΝȐȞįȡİȢΝțĮȚΝıĲĮΝ55 ȖȚĮΝĲȚȢΝȖȣȞĮȓțİȢέΝ 

ȆțΜȞțĲȚȡȔΜıȠıȝȔĲĲȡȟĳįțΜįȜȬȝȤĳįΜĲĳțȣΜȜįĳșȗȡȢȔıȣΜȜįțΜĳįΜȞțĲȚȡȝȡȗțȜȑΜȜȝțȞȑȜțįΜʍȡȤΜʍıȢțȒȥȡȟĳįț,ΜȧȣΜıȠȓȣλ 
 

ȌȢȪȟțįΜ
ȤʍșȢıĲȔįȣ 

 ȁȂȀȃǺȁȀǺ   ȋάǽά  Ǽάǽά  Ȋάǽά  ȇάǽά 

 0-2   15 1ζίίΝǼȣȡȫΝȝİΝ
ȕȒȝĮΝ λίΝ
ǼȣȡȫΝ ĮȞȐΝ
țȜȚȝȐțȚȠ 

1θίίΝǼȣȡȫΝȝİΝ
ȕȒȝĮΝ 1ίθΝ
ǼȣȡȫΝ ĮȞȐΝ
țȜȚȝȐțȚȠ 

1κίίΝǼȣȡȫΝȝİΝ
ȕȒȝĮΝ 11θΝ
ǼȣȡȫΝ ĮȞȐΝ
țȜȚȝȐțȚȠ 

βίίίΝǼȣȡȫ ȝİΝ
ȕȒȝĮΝ 1γγΝ
ǼȣȡȫΝ ĮȞȐΝ
țȜȚȝȐțȚȠ 

 2-4   14 1490 1706 1916 2133 

 4-6  13 1580 1812 2032 2266 

 6-8  12 1670 1918 2148 2399 

 8-10  11 1760 2024 2264 2532 

 10-12  10 1850 2130 2380 2665 

 12-14   9 1940 2236 2496 2798 

 14-16   8 2030 2342 2612 2931 

 16-18   7 2120 2448 2728 3064 

 18-20   6 2210 2554 2844 3197 

 20-22   5 2300 2660 2960 3330 

 22-24   4 2390 2766 3076 3463 

 24-26   3 2480 2872 3192 3596 

 26-28   2 2570 2978 3308 3729 

 28-30   1 

țĮĲĮȜȘțĲȚțȩ 

βκίίΝǼȣȡȫ γβίίΝǼȣȡȫ γθίίΝǼȣȡȫ ζίίίΝǼȣȡȫ 

 

ȅȚΝ ȣʌȐȜȜȘȜȠȚΝ țĮȚΝ ĲȦȞΝ įȪȠΝ ĲȠȝȑȦȞΝ ʌȠȣΝ İȓȞĮȚΝ țȐĲȠȤȠȚΝ ȞıĳįʍĳȤȥțįȜȡȫΜ İțʍȝȬȞįĳȡȣ İȞĲȐııȠȞĲĮȚΝ ȝİΝ İȚıĮȖȦȖȚțȩΝ
țȜȚȝȐțȚȠΝ ĲȠΝ 14ȡ țĮȚΝ ȠȚΝ țȐĲȠȤȠȚΝ İțİįȜĳȡȢțȜȡȫΜ İțʍȝȬȞįĳȡȣ ȝİΝ İȚıĮȖȦȖȚțȩΝ țȜȚȝȐțȚȠΝ ĲȠΝ 13ȡ έΝ ȈĲȠȞΝ İʌȚȤİȚȡȘıȚĮțȩΝ
ĲȠȝȑĮΝ țĮȚΝ ıĲȚȢΝ İȚįȚțȩĲȘĲİȢΝ ȕĮȡȑȦȞΝ țĮȚΝ ĮȞșȣȖȚİȚȞȫȞΝ İʌĮȖȖİȜȝȐĲȦȞΝ ĲȠȣΝ ȕȠȘșȘĲȚțȠȪΝ ʌȡȠıȦʌȚțȠȪ,Ν ȠȚΝ ĮȞȦĲȑȡȦΝ
ȣʌȐȜȜȘȜȠȚΝİȟİȜȓııȠȞĲĮȚΝıĲȘȞΝțĮĲȘȖȠȡȓĮΝʌȠȣΝȣʌȐȖȠȞĲĮȚΝȝȑȤȡȚΝĲȠΝ3ȡ țĮȚΝĲȠΝ2ȡ ȝȚıșȠȜȠȖȚțȩΝțȜȚȝȐțȚȠΝĮȞĲȓıĲȠȚȤĮΝțĮȚΝ
țĮĲȐΝ ĲȠΝ ĲİȜİȣĲĮȓȠΝ ȑĲȠȢΝ ȣʌȘȡİıȓĮȢΝ ȝİĲĮȕĮȓȞȠȣȞΝ ıĲȠΝ 1ȡ ȝȚıșȠȜȠȖȚțȩΝ țȜȚȝȐțȚȠΝ (țĮĲĮȜȘțĲȚțȩ),Ν ȝİΝ ĲȠΝ ȠʌȠȓȠ țĮȚΝ
ĮʌȠȤȦȡȠȪȞέΝȅȚΝȣʌȐȜȜȘȜȠȚΝĲȠȣΝįȚȠȚțȘĲȚțȠȪΝĲȠȝȑĮ,ΝȩʌȦȢΝțĮȚΝȠȚΝȣʌȐȜȜȘȜȠȚΝĲȠȣΝȜȠȚʌȠȪΝȕȠȘșȘĲȚțȠȪΝʌȡȠıȦʌȚțȠȪΝȝİΝĲĮΝ
ȓįȚĮΝʌȡȠıȩȞĲĮ,ΝȝİĲĮȕĮȓȞȠȣȞΝıĲȠΝ țĮĲĮȜȘțĲȚțȩΝȝȚıșȠȜȠȖȚțȩΝ țȜȚȝȐțȚȠΝ ĲȘȞΝ ĲİȜİȣĲĮȓĮΝįȚİĲȓĮ,ΝȝİĲȐΝĮʌȩΝ ĲȘȞΝʌĮȡĮȝȠȞȒΝ
ĲȠȣȢΝțĮĲȐΝ4 țĮȚΝ6 ȑĲȘΝĮȞĲȓıĲȠȚȤĮΝıĲȠΝ2ȡ ȝȚıșȠȜȠȖȚțȩΝțȜȚȝȐțȚȠέ 
ȂȑıĮΝıĲȠȣȢΝȝȚıșȠȪȢΝİȞıȦȝĮĲȫȞȠȞĲĮȚΝȪȝįΜĳįΜıʍțİȪȞįĳį ĮțȩȝĮΝțĮȚΝĲȠΝȤȡȠȞȠİʌȓįȠȝĮέΝǼȟĮȚȡȠȪȞĲĮȚΝĲĮΝʌĮȡĮțȐĲȦΝ
İʌȚįȩȝĮĲĮμ 
ȆțȜȡȗıȟıțįȜȪΜ– ĳȒȜȟȧȟ ʌȠȣΝĮȞȑȡȤİĲĮȚΝıİΝ70 İȣȡȫΝțĮȚΝıİΝ35 İȣȡȫΝĮȞĲȓıĲȠȚȤĮΝȖȚĮΝțȐșİΝʌĮȚįȓέ 
ǽʍȔİȡȞįΜ ǻįȢȒȧȟΜ - ǽʍțȜȔȟİȤȟȧȟΜ ȜįțΜ ǺȟȚȤȗțıțȟȬȟΜ ǽʍįȗȗıȝȞȑĳȧȟ ȖȚĮΝ ĲȠΝ ȝȐȤȚȝȠΝ ʌȡȠıȦʌȚțȩΝ țĮȚΝ ĲȠȣȢΝ
ȣʌĮȜȜȒȜȠȣȢΝʌȠȣΝȣʌȐȖȠȞĲĮȚΝıĲȚȢΝĮȞȐȜȠȖİȢΝİȚįȚțȩĲȘĲİȢέΝȉȠΝİʌȓįȠȝĮΝĮȣĲȩΝʌȡȠıįȚȠȡȓȗİĲĮȚΝțȜȚȝĮțȠȪȝİȞȠΝıȪȝĳȦȞĮΝȝİΝ
ĲȠȞΝȤĮȡĮțĲȘȡȚıȝȩΝĲȘȢΝİțȐıĲȠĲİΝİȚįȚțȩĲȘĲĮȢ,ΝțĮĲȐΝʌȠıȠıĲȩΝ8% - 10% țĮȚΝ12% İʌȓΝĲȠȣΝʌȠıȠȪΝĲȠȣΝ8ȡȤ ȝȚıșȠȜȠȖȚțȠȪΝ
țȜȚȝĮțȓȠȣΝĲȘȢΝțĮĲȘȖȠȡȓĮȢΝǼάǽά țĮȚΝĮȞȑȡȤİĲĮȚΝıĲȠΝȪȥȠȢΝĲȦȞΝίιθ,Μ2βγΜȜįț 281 İȣȡȫ,ΝĮȞĲȓıĲȠȚȤĮΝȖȚĮΝțȐșİΝțȜȓȝĮțĮέΝȉȠΝ
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ʌȠıȩΝĲȠȣΝİʌȚįȩȝĮĲȠȢΝʌȠȣΝȤȠȡȘȖİȓĲĮȚΝıĲȠΝȝȐȤȚȝȠΝʌȡȠıȦʌȚțȩΝĲȠȣΝİʌȚȤİȚȡȘıȚĮțȠȪΝĲȠȝȑĮΝĮȞĲȚıĲȠȚȤİȓΝȝİΝĲȠΝʌȠıȩΝĲȘȢΝ
ĲİȜİȣĲĮȓĮȢΝțȜȓȝĮțĮȢΝ(281 İȣȡȫ),ΝİȞȫΝȖȚĮΝĲȚȢΝİȚįȚțȩĲȘĲİȢΝĲȠȣΝȕȠȘșȘĲȚțȠȪΝʌȡȠıȦʌȚțȠȪΝʌȠȣΝȣʌȐȖȠȞĲĮȚΝıĲȚȢΝİȫȡ ĮʌȩΝ
ĲȚȢΝĳȢıțȣ ȤĮȡĮțĲȘȡȚıĲȚțȑȢΝȚįȚĮȚĲİȡȩĲȘĲİȢΝĲȠȣΝıȣȖțİțȡȚȝȑȞȠȣΝİʌȚįȩȝĮĲȠȢΝ(ȕĮȡȪĲȘĲĮΝ– ĮȞșȣȖȚİȚȞȩĲȘĲĮ),ΝȤȠȡȘȖİȓĲĮȚΝĲȠΝ
ʌȠıȩΝĲȘȢΝįİȪĲİȡȘȢΝțȜȓȝĮțĮȢΝ(234 İȣȡȫ)έΝȈİΝʌİȡȓʌĲȦıȘΝʌȠȣΝʌȡȠțȪȥȠȣȞΝțĮȚΝȞȑİȢΝİȚįȚțȩĲȘĲİȢΝʌȠȣΝİȝʌİȡȚȑȤȠȣȞΝıĲȠΝ
ĮȞĲȚțİȓȝİȞȩΝĲȠȣȢΝȞȔį ĮʌȩΝĲȚȢΝĳȢıțȣ ȚįȚĮȚĲİȡȩĲȘĲİȢΝĲȦȞΝıȣȖțİțȡȚȝȑȞȦȞΝİʌĮȖȖİȜȝȐĲȦȞ,ΝĲȩĲİΝĲȠΝʌȠıȩΝȤȠȡȘȖİȓĲĮȚΝıĲȠΝ
ȪȥȠȢΝĲȘȢΝʌȡȫĲȘȢΝțȜȓȝĮțĮȢΝ(187 İȣȡȫ)έΝ 
ǽʍȔİȡȞįΜĭȒĲșȣΜıȤȚȫȟșȣ ʌȠȣΝĮȞȑȡȤİĲĮȚΝıĲȠΝʌȠıȩΝĲȦȞ 150 İȣȡȫ,ΝțȜȚȝĮțȠȪȝİȞȠΝțĮĲȐΝ100 İȣȡȫΝȖȚĮΝțȐșİΝİʌȩȝİȞȘΝ
įȚȠȚțȘĲȚțȒΝȕĮșȝȓįĮέ 
ǽʍȔİȡȞįΜȇȢȡȖȝșȞįĳțȜȬȟΜȜįțΜʍįȢįȞıȚȪȢțȧȟΜʍıȢțȡȥȬȟ ıĲȠΝʌȠıȩΝĲȦȞΝ120 İȣȡȫέ 
ȆțΜȞțĲȚȡȔΜ ȚįΜįȟįʍȢȡĲįȢȞȪȘȡȟĳįțΜ ȜȑȚıΜȥȢȪȟȡΜʍȑȗțįΜȞıΜȖȑĲșΜĳȡȟΜ ĳțȞȑȢțȚȞȡ,Μ ȗțįΜȟįΜİțįĳșȢıȔĳįțΜĲĳįȚıȢȓΜșΜ
įȗȡȢįĲĳțȜȓ İȫȟįȞȓΜĳȡȤȣά 
ȋʍıȢȧȢțįȜȓΜǽȢȗįĲȔį 

Ǿ ȦȡȚĮȓĮ ĮȝȠȚȕȒ ĲȦȞ ȣʌĮȜȜȒȜȦȞ ȖȚĮΝȤʍıȢȧȢțįȜȓ țĮȚΝȟȤȥĳıȢțȟȓΜıȢȗįĲȔį țĮșȫȢΝțĮȚΝȖȚĮΝİȡȖĮıȓĮΝțĮĲȐΝĲȘΝ
įȚȐȡțİȚĮΝȁȤȢțįȜȬȟΜțĮȚΝįȢȗțȬȟΜȠȡȓȗİĲĮȚΝȦȢΝİȟȒȢμ 
įά īȚĮ ȣʌİȡȦȡȚĮțȒ İȡȖĮıȓĮΝ İȡȖȐıȚȝȦȞΝ ȘȝİȡȫȞ, ʌȡȦȚȞȒΝ ȒΝ ĮʌȠȖİȣȝĮĲȚȞȒΝ ȝȑȤȡȚ ĲȘȞ 22ș ȫȡĮ, ȓıȘ ȝİ ĲȠ 

ȦȡȠȝȓıșȚȠΝĮȣȟȘȝȑȞȠΝțĮĲȐΝįİțĮʌȑȞĲİΝĲȠȚȢΝİțĮĲȩΝ(15%).  

Ȗά īȚĮ ȣʌİȡȦȡȚĮțȒΝȞȣțĲİȡȚȞȒ İȡȖĮıȓĮ İȡȖȐıȚȝȦȞ ȘȝİȡȫȞ, ʌȠȣ ʌĮȡȑȤİĲĮȚ Įʌȩ ĲȘȞ 22ș ȫȡĮ ȝȑȤȡȚ ĲȘȞ ηș ʌȡȦȚȞȒ, ȓıȘ 

ȝİ ĲȠ ȦȡȠȝȓıșȚȠ ĮȣȟȘȝȑȞȠ țĮĲȐ ĲȡȚȐȞĲĮ ĲȠȚȢ İțĮĲȩ (30%).  

ȗέΝīȚĮΝȣʌİȡȦȡȚĮțȒΝİȡȖĮıȓĮΝȘȝİȡȒıȚĮΝȒΝȞȣȤĲİȡȚȞȒ,ΝʌȠȣΝʌĮȡȑȤİĲĮȚΝȀȣȡȚĮțȑȢΝțĮȚΝİȟĮȚȡȑıȚȝİȢΝȘȝȑȡİȢμ  
i. ǹʌȩ ĲȘȞ ηș ʌȡȦȚȞȒ ȝȑȤȡȚ ĲȘȞ 22ș ȫȡĮ, ȓıȘ ȝİ ĲȠ ȦȡȠȝȓıșȚȠ ĮȣȟȘȝȑȞȠ țĮĲȐ ıĮȡȐȞĲĮ ĲȠȚȢ İțĮĲȩ (40%). 

ii. ǹʌȩ ĲȘȞ 22ș ȫȡĮ ȝȑȤȡȚ ĲȘȞ ηș ʌȡȦȚȞȒ, ȓıȘ ȝİ ĲȠ ȦȡȠȝȓıșȚȠ ĮȣȟȘȝȑȞȠ țĮĲȐ ʌİȞȒȞĲĮ ʌȑȞĲİ ĲȠȚȢ İțĮĲȩ (55%). 

İά īȚĮ İȡȖĮıȓĮ ȞȣțĲİȡȚȞȒ İȡȖȐıȚȝȦȞ ȘȝİȡȫȞ, ʌȠȣ ʌĮȡȑȤİĲĮȚ ȖȚĮ ĲȘ ıȣȝʌȜȒȡȦıȘ ĲȘȢ ȣʌȠȤȡİȦĲȚțȒȢ İȕįȠȝĮįȚĮȓĮȢ 

İȡȖĮıȓĮȢ, ȓıȘ ȝİ ĲȠ İȟȒȞĲĮ ĲȠȚȢ İțĮĲȩ (60%) ĲȠȣ ȦȡȠȝȚıșȓȠȣέ 
ıά īȚĮ İȡȖĮıȓĮ ȞȣțĲİȡȚȞȒ Ȓ ȘȝİȡȒıȚĮ ȀȣȡȚĮțȫȞ țĮȚ ȜȠȚʌȫȞ İȟĮȚȡȑıȚȝȦȞ ȘȝİȡȫȞ, ʌȠȣ ʌĮȡȑȤİĲĮȚ ȖȚĮ ĲȘ ıȣȝʌȜȒȡȦıȘ 

ĲȘȢ ȣʌȠȤȡİȦĲȚțȒȢ İȕįȠȝĮįȚĮȓĮȢ İȡȖĮıȓĮȢ, ȓıȘ ȝİΝĲȠ İȕįȠȝȒȞĲĮΝʌȑȞĲİ ĲȠȚȢ İțĮĲȩ (75%) ĲȠȣ ȦȡȠȝȚıșȓȠȣέ 
ȉȠ ȦȡȠȝȓıșȚȠ ȠȡȓȗİĲĮȚ ıĲȠ ȑȞĮ įȚĮțȠıȚȠıĲȩ (1/200) ĲȠȣ ȕĮıȚțȠȪ ȝȚıșȠȪ, ĲȠȣ ȝȚıșȠȜȠȖȚțȠȪ țȜȚȝĮțȓȠȣ ĲȘȢ 

țĮĲȘȖȠȡȓĮȢ ĲȠȣ țȐșİ ȣʌĮȜȜȒȜȠȣέ 
ȅΝıȣȞȠȜȚțȩȢΝȤȡȩȞȠȢΝĲȘȢΝȣʌİȡȦȡȚĮțȒȢΝİȡȖĮıȓĮȢΝĮȞȐΝȘȝİȡȠȜȠȖȚĮțȒΝȘȝȑȡĮ,ΝıİΝʌİȡȓʌĲȦıȘΝʌȠȣΝȘΝȣʌİȡİȡȖĮıȓĮΝțȡȓȞİĲĮȚΝ
ȐțȡȦȢΝĮʌĮȡĮȓĲȘĲȘΝȜȩȖȦΝĲȘȢΝĳȪıİȦȢΝĲȠȣΝİʌĮȖȖȑȜȝĮĲȩȢΝȝĮȢ, įİȞΝȝʌȠȡİȓΝȞĮΝȣʌİȡȕĮȓȞİȚΝĲȠΝȒȝȚıȣΝĲȠȣΝʌȡȠȕȜİʌȩȝİȞȠȣΝ
ĲĮțĲȚțȠȪΝȤȡȩȞȠȣΝİȡȖĮıȓĮȢέΝȅΝıȣȞȠȜȚțȩȢΝȤȡȩȞȠȢΝĲȘȢΝȝȘȞȚĮȓĮȢΝȣʌİȡȦȡȚĮțȒȢΝİȡȖĮıȓĮȢ,ΝįİȞΝȝʌȠȡİȓΝıİΝțĮȝȚȐΝʌİȡȓʌĲȦıȘΝ
ȞĮΝȣʌİȡȕĮȓȞİȚΝĲȚȢΝ60 ȫȡİȢέΝ 
īȚĮΝİȡȖĮıȓĮΝțĮĲȐΝĲȘΝįȚȐȡțİȚĮΝıȡȢĳȬȟΜ- įȢȗțȬȟ ȤȠȡȘȖȠȪȞĲĮȚΝıʍțʍȝȒȡȟ țĮȚΝĲĮΝĮȞĲȓıĲȠȚȤĮΝȢıʍȪ. 

ǾΝʌȡȩĲĮıȘΝȝĮȢΝĮȞĲȚȝİĲȦʌȓȗİȚΝİȞȚĮȓĮΝȩȜȠȣȢΝĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢΝıĲȠΝįȘȝȩıȚȠΝ- ȑȞıĲȠȜȠȣȢΝȒΝȝȘΝȑȞıĲȠȜȠȣȢΝ-  ıĲȘΝȕȐıȘΝ
ĲȦȞΝıȪȖȤȡȠȞȦȞΝĮȞĮȖțȫȞΝțĮȚΝ ĲȘȢΝĮȟȚȠʌȡİʌȠȪȢΝįȚĮȕȓȦıȘȢΝȖȚĮΝȩȜȠȣȢ,ΝȜĮȝȕȐȞȠȞĲĮȢΝȣʌȩȥȘΝĲȚȢΝ ȚįȚĮȚĲİȡȩĲȘĲİȢΝțȐșİΝ
ȤȫȡȠȣΝ țĮȚΝ ĲȚȢ ĮʌĮȚĲȠȪȝİȞİȢΝ ʌȡȠıĮȡȝȠȖȑȢ,Ν įȓȤȦȢΝ ȞĮΝ ĮȜȜȐȗİȚΝ ȘΝ İȞȚĮȓĮΝ ȝȚıșȠȜȠȖȚțȒΝ ĮȞĲȚȝİĲȫʌȚıȘΝ țĮȚΝ ĲĮΝ İȞȚĮȓĮΝ
țȡȚĲȒȡȚĮΝ ȖȚĮΝ ȩȜȠȣȢέΝ ȂİΝ ȕĮıȚțȩΝ ȐȟȠȞĮΝ ĮȣĲȒΝ ĲȘȞΝ ʌȡȠȠʌĲȚțȒΝ țĮȚΝ ıĲĮΝ ʌȜĮȓıȚĮΝ ĲȘȢΝ ȖİȞȚțȩĲİȡȘȢΝ įȡȐıȘȢΝ ĲȠȣΝ ĲĮȟȚțȠȪΝ
ıȣȞįȚțĮȜȚıĲȚțȠȪΝțȚȞȒȝĮĲȠȢ,ΝșĮΝįȚİțįȚțȘșİȓΝȘΝʌȜȒȡȘȢΝİĳĮȡȝȠȖȒΝĲȘȢΝțĮȚΝıĲȠȣȢΝȣʌĮȜȜȒȜȠȣȢΝĲȠȣΝȚįȚȦĲȚțȠȪΝĲȠȝȑĮέ 
ǽʍȔĲșȣΜ șΜ ʍȢȪĳįĲșΜ ʍȢȡȖȑȝȝıĳįțΜ ĲıΜ ĲȤȟİȤįĲȞȪΜ ȞıΜ ĳșȟΜ ʍȑȝșΜ ȜįțΜ ĳșȟΜ ʍȢȡȡʍĳțȜȓΜ ĳșȣΜ İȧȢıȑȟΜ ȤȗıȔįȣ,Μ
ʍįțİıȔįȣ,ΜʍȢȪȟȡțįȣΜȜįțΜıʍțʍȝȒȡȟΜįțĳȓȞįĳįλΜΜ 
ǹĳȠȡȠȜȩȖȘĲȠΝȩȡȚȠΝ2ήάήήή€ țĮĲ’ΝȐĲȠȝȠ,Νγήάήήή€ ȖȚĮΝĲȠΝĮȞįȡȩȖȣȞȠΝȝİΝʌȡȠıĮȪȟȘıȘΝζάήήή€ ȖȚĮΝțȐșİΝĮȞȒȜȚțȠΝʌĮȚįȓέ 
ǱȝİıȘΝțĮĲȐȡȖȘıȘΝĲȦȞΝĮıĳĮȜȚıĲȚțȫȞΝİȚıĳȠȡȫȞΝȖȚĮΝĲȘȞΝʌİȡȓșĮȜȥȘέΝǻȦȡİȐȞΝĮʌȠțȜİȚıĲȚțȐΝįȘȝȩıȚȠΝıȪıĲȘȝĮΝȣȖİȓĮȢΝ
ȖȚĮΝȩȜȠȣȢ,ΝȤȦȡȓȢΝȩȡȠȣȢΝțĮȚΝʌȡȠȨʌȠșȑıİȚȢέ 
ȂİȓȦıȘΝ ĲȦȞΝ ĮıĳĮȜȚıĲȚțȫȞΝ İȚıĳȠȡȫȞΝ ʌȠȣΝ İʌȚȕĮȡȪȞȠȣȞΝ ĲȠȞΝ İȡȖĮȗȩȝİȞȠΝ ȖȚĮΝ ĲȘΝ ıȪȞĲĮȟȘΝ ıĲȘȞΝ ʌȡȠȠʌĲȚțȒΝ ĲȘȢΝ
țĮĲȐȡȖȘıȒȢΝĲȠȣȢ,ΝȝİΝĮȞĲȓıĲȠȚȤȘΝĮȪȟȘıȘΝĲȦȞΝİȡȖȠįȠĲȚțȫȞΝİȚıĳȠȡȫȞέ 
ȈȪȞĲĮȟȘΝıĲȠΝ80% ĲȦȞΝĮʌȠįȠȤȫȞΝĮĳȣʌȘȡȑĲȘıȘȢέ 
ǼʌȚȝȒțȣȞıȘΝĲȘȢΝȐįİȚĮȢΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞΝıĲĮΝǻάǺάǽά ıİΝ45 İȡȖȐıȚȝİȢΝȘȝȑȡİȢΝĲȠΝȤȡȩȞȠέΝ 



 8 

ȀĮĲȐȡȖȘıȘΝĲȦȞΝİȜĮıĲȚțȫȞΝȝȠȡĳȫȞΝĮʌĮıȤȩȜȘıȘȢ,ΝıĲĮșİȡȒΝțĮȚΝȝȩȞȚȝȘΝįȠȣȜİȚȐΝȖȚĮΝȩȜȠȣȢέ 
                                                                                    ĬțįΜĳșȟΜǽǺȁȇΜ 
                                                                      ǿΜ ǽȁȊǽȂǽȉȊȀȁǿΜΜĬȈǺȃȃǺȊǽȀǺΜ 
 

ȉıΜȪĳțΜįĴȡȢȑΜĳțȣΜıȠıȝȔȠıțȣΜĲĳȡΜįĲĴįȝțĲĳțȜȪ   

Ș ʌĮȡȐĲĮȟȘ ȝĮȢΝ ȩʌȦȢΝ ȩȜȠȚΝ ȖȞȦȡȓȗİĲĮȚ, ʌȡȠİȚįȠʌȠȚȠȪıİΝ İįȫ țĮȚΝ ȤȡȩȞȚĮΝ ȖȚĮΝ ĲȚȢΝ ȣʌȐȡȤȠȣıİȢΝ țĮȚΝ İʌİȡȤȩȝİȞİȢΝ
ĮȞĮĲȡȠʌȑȢΝıĲȠΝĮıĳĮȜȚıĲȚțȩ,ΝʌȠȣ ʌȜȒĲĲȠȣȞΝȕȐȞĮȣıĮΝȩȜȠȣȢΝĲȠȣȢΝİȡȖĮȗȩȝİȞȠȣȢΝțĮȚΝȚįȚĮȓĲİȡĮΝĲĮΝȜĮȧțȐΝıĲȡȫȝĮĲĮ, ȝȘΝ
İȟĮȚȡȠȣȝȑȞȦȞΝĲȦȞΝʌȣȡȠıȕİıĲȫȞΝțĮȚΝĲȦȞΝȑȞıĲȠȜȦȞΝȖİȞȚțȩĲİȡĮ. 

ȋĮȡĮțĲȘȡȚıĲȚțȐΝȝʌȠȡȫΝȞĮΝıĮȢΝșȣȝȓıȦΝȩĲȚΝĮʌȩΝĲȠ 2006 ȝİΝĮĳȠȡȝȒΝĲȠΝȟȪȞȡΜȗțįΜĳșȟΜįȗȢȡĴȤȝįȜȓ ʌȠȣΝĮʌȠĲİȜȠȪıİΝ
ĲȩĲİ ȒȟĲĳȡȝȡ țĮȚΝ Ȓȟȡʍȝȡ ȈȫȝĮ ĲȠȣ ĲȑȦȢ ȊʌȠȣȡȖİȓȠȣΝ ǻȘȝȩıȚĮȢΝ ȉȐȟȘȢ, ʌȠȣΝȩȡȚȗİΝ ȩȡȚȠΝ ȘȜȚțȓĮȢΝ ĲĮΝ 60 ȑĲȘΝ ȤȦȡȓȢΝ
İȟĮȚȡȑıİȚȢ,Ν ʌȡȠİȚįȠʌȠȚȒıĮȝİ ȩĲȚΝ șĮΝ ȒĲĮȞ Ƞ ʌȡȠʌȠȝʌȩȢΝ ȖȚĮ ĲȘȞ İȞĮȡȝȩȞȚıȘΝ ȝİΝ ĲȠȣȢ ȣʌȩȜȠȚʌȠȣȢΝ ȑȞıĲȠȜȠȣȢ, ıİΝ
ĮȞĲȓșİıȘΝ ȝİΝ ĲȚȢΝ įȘȜȫıİȚȢΝ ĲȦȞΝ ĲȩĲİΝ țȣȕİȡȞȘĲȚțȫȞΝ ʌĮȡĮȖȩȞĲȦȞ,Ν ĮȜȜȐΝ țĮȚΝ ĲȦȞΝ İțʌȡȠıȫʌȦȞΝ ĲȦȞΝ ʌĮȡĮĲȐȟİȦȞ ĲȠȣΝ
țȣȕİȡȞȘĲȚțȠȪΝ ıȣȞįȚțĮȜȚıȝȠȪ, ʌȠȣΝ ʌȠĲȑΝ įİȞΝ ĮȞĲȚıĲȐșȘțĮȞΝ ıİΝ țĮȝȓĮΝ ĮȞĲȚĮıĳĮȜȚıĲȚțȒΝ ȝİĲĮȡȡȪșȝȚıȘΝ țĮȚΝ ĮʌȜȐ 
țĮșȘıȪȤĮȗĮȞ ĲȠȞΝțȩıȝȠ ȣʌȠıĲȘȡȓȗȠȞĲĮȢΝȩĲȚ įİȞΝʌȡȩțİȚĲĮȚΝȞĮ ĮȜȜȐȟİȚΝĲȓʌȠĲĮ.  
ǹʌȩΝĲȠΝ1990 İʌȚȕȜȒșȘțĮȞΝțȡĮĲȒıİȚȢΝıĲȠȣȢΝȝȚıșȠȪȢ ȖȚĮΝțȪȡȚĮΝıȪȞĲĮȟȘΝıİΝʌȠıȠıĲȩ 6,67% İʌȓΝ ĲȦȞΝĮıĳĮȜȚıĲȑȦȞΝ
ĮʌȠįȠȤȫȞΝțĮȚΝȖȚĮΝȣȖİȚȠȞȠȝȚțȒΝʌİȡȓșĮȜȥȘΝıİΝʌȠıȠıĲȩΝ2,55% ĮȞĲȓıĲȠȚȤĮ. 

ǾΝ İĳĮȡȝȠȖȒΝ ĲȦȞΝ ĮȞĲȚĮıĳĮȜȚıĲȚțȫȞΝ ȞȩȝȦȞ ȉțȡȫĴįΜ țĮȚΝ ȈȒʍʍį İʌȑĳİȡİ ĮʌȩΝ 1-1-2008 ȖȚĮΝ ĲȠȣȢΝ ʌĮȜȚȠȪȢΝ
ĮıĳĮȜȚıȝȑȞȠȣȢΝȝİȓȦıȘΝțĮĲȐ 1% ĲȠΝȤȡȩȞȠΝĲȠȣ ʌȠıȠıĲȠȪ ĮȞĮʌȜȒȡȦıȘȢΝĲȘȢΝıȪȞĲĮȟȘȢ, ĳĲȐȞȠȞĲĮȢΝĲȠ ĮʌȩΝĲȠΝ80% 
ıĲȠΝ70% țĮȚΝȝİĲȐΝĲȘȞΝ1-1- 2013 ȠΝıȣȞĲȐȟȚȝȠȢΝȝȚıșȩȢΝȣʌȠȜȠȖȓȗİĲĮȚΝıĲȠΝȝȑıȠΝȩȡȠΝĲȘȢΝĲİȜİȣĲĮȓĮȢΝζıĳȔįȣ.  
ȂİΝ ĲȠȣȢΝ ȓįȚȠȣȢ ȞȩȝȠȣȢΝ ȖȚĮΝ ĮıĳĮȜȚıȝȑȞȠȣȢ ȝİĲȐΝ ĲȘȞΝ 1-1-1993,Ν ȠȡȓıĲȘțİ ıȪȞĲĮȟȘ ȣʌȠȜȠȖȓıȚȝȘ ıĲȠΝ 2% ĲȦȞΝ
ĮʌȠįȠȤȫȞΝȖȚĮΝțȐșİΝʌȜȒȡİȢΝȑĲȠȢΝʍȢįȗȞįĳțȜȓȣ ȊʌȘȡİıȓĮȢ,ΝįȘȜĮįȒΝıĲĮΝ35 ȤȡȩȞȚĮΝʍȢįȗȞįĳțȜȓȣΜȋʍșȢıĲȔįȣ ȩȡȚȗİΝ
ʌȠıȠıĲȩΝ70% ʌİȡȓʌȠȣ, ȝİΝĲȠΝıȣȞĲȐȟȚȝȠΝȝȚıșȩΝȞĮΝȣʌȠȜȠȖȓȗİĲĮȚ İʌȓıȘȢ ıĲȠ ȝȑıȠΝȩȡȠΝĲȘȢΝĲİȜİȣĲĮȓĮȢΝζıĳȔįȣ.   

ǻȘȜĮįȒΝĮȞȐȖțĮȗĮȞΝĲȠȞΝİȡȖĮȗȩȝİȞȠ ȞĮΝʌĮȡĮȝİȓȞİȚΝʌİȡȚııȩĲİȡĮΝȤȡȩȞȚĮΝıĲȘȞΝȣʌȘȡİıȓĮΝȖȚĮΝȞĮΝȝȘȞΝʌȐȡİȚΝıȪȞĲĮȟȘΝ
ʌİȓȞĮȢ, ĮĳȠȪΝȠȚΝıȣȞĲȐȟȚȝİȢΝĮʌȠįȠȤȑȢΝĲȠȣ ʌİȡȚțȩʌĲȠȞĲĮȞ įȡĮȝĮĲȚțȐΝțĮȚΝȝİĲĮĲȡİʌȩĲĮȞ ıİΝ«ıʍȔİȡȞįΜįȝȝșȝıȗȗȫșȣ» 

ȖȚĮĲȓΝȝİȚȦȞȩĲĮȞ ıĲȠΝȝȚıȩΝıȤİįȩȞΝĲȠΝʌȠıȠıĲȩΝĮȞĮʌȜȒȡȦıȘȢΝțĮȚΝΝįȚİȣȡȣȞȩĲĮȞ ȠΝȝȑıȠȢΝȩȡȠȢΝȣʌȠȜȠȖȚıȝȠȪΝĲȠȣΝİʌȓΝ
ĲȦȞΝĮʌȠįȠȤȫȞΝȩȜȠȣΝĲȠȣΝİȡȖȐıȚȝȠȣΝȕȓȠȣ,ΝįİȓȤȞȠȞĲĮȢΝʌĮȡȐȜȜȘȜĮ ȝĮȢΝĲȠΝįȡȩȝȠΝʌȡȠȢΝĲȚȢΝȚįȚȦĲȚțȑȢΝĮıĳȐȜİȚİȢΝȖȚĮΝȞĮΝ
ıȣȝʌȜȘȡȫıȠȣȝİΝ ĲȘΝıȪȞĲĮȟȘΝ ʌȠȣΝ ȝĮȢΝ țȜȑȕȠȣȞέ ȅȚΝ ȞĲȓȜİȡΝ țĮȚΝıĲȠΝ ȤȫȡȠΝ ȝĮȢΝ ĲȦȞΝ ĮıĳĮȜȚıĲȚțȫȞΝ İĲĮȚȡȚȫȞΝ țĮȚΝ ĲȦȞΝ
İʌĮȖȖİȜȝĮĲȚțȫȞΝ İʌȚțȠȣȡȚțȫȞΝ ĮıĳĮȜȚıĲȚțȫȞΝ ĲĮȝİȓȦȞΝ ʌȠȣΝ ʌȡȠȑȡȤȠȞĲĮȚΝ ĮʌȩΝ ĲȚȢΝ ʌĮȡĮĲȐȟİȚȢΝ ĲȠȣΝ țȣȕİȡȞȘĲȚțȠȪΝ
ıȣȞįȚțĮȜȚıȝȠȪΝįİȞΝİȟȑȜİȚȥĮȞΝțĮȚΝıȣȞİȤȓȗȠȣȞΝĮʌĲȩȘĲȠȚ ĲȘΝįȡȐıȘΝĲȠȣȢέ 
ǼʌȚʌȜȑȠȞΝ ȠȚΝ ıȣȖțİțȡȚȝȑȞȠȚ ȞȩȝȠȚ ȝİ ĲȘȞΝ țĮĲĮȜȣĲȚțȒΝ ıȣȝȕȠȜȒΝ ĲȦȞΝ ȟİʌȠȣȜȘȝȑȞȦȞΝ ȘȖİıȚȫȞΝ ĲȘȢΝ Ĭǽάȉάǽ.ǽά țĮȚΝ ĲȘȢΝ
ǺάǼάǽάǼάȋά İʌȚȤİȓȡȘıĮȞΝțĮȚΝĲȘΝįȚȐıʌĮıȘΝĲȦȞΝİȡȖĮȗȠȝȑȞȦȞ ȤȡȘıȚȝȠʌȠȚȫȞĲĮȢ ĲȠΝțȩȜʌȠΝĲȠȣΝȘȜȚțȚĮțȠȪΝįȚĮȤȦȡȚıȝȠȪ, 
ȑȞĮȞΝ ĲİȤȞȘĲȩΝ įȘȜĮįȒ įȚĮȤȦȡȚıȝȩΝ ĮȞȐȝİıĮΝ ıİ ʌĮȜȚȠȪȢΝ țĮȚΝ ȞȑȠȣȢΝ ıȣȞĮįȑȜĳȠȣȢ,Ν ȫıĲİΝ țĮȚΝ ȝİ ĲȠȞΝ ĲȡȩʌȠΝ ĮȣĲȩΝ ȞĮΝ
İʌȚĲİȣȤșİȓΝȘ İȟȠȣįİĲȑȡȦıȘΝĲȦȞΝĮȞĲȚįȡȐıİȦȞ,έ 
ȀĮĲΝİĳĮȡȝȠȖȒΝȜȠȚʌȩȞΝĲȘȢΝʌĮȜȚȐȢΝʌİĲȣȤȘȝȑȞȘȢΝıȣȞĲĮȖȒȢΝĮțȠȜȠȪșȘıİΝțĮȚΝȘΝȥȒĳȚıȘΝĲȦȞΝȞȩȝȦȞ 3865, 3986 țĮȚΝ4024 

ȠȚΝȠʌȠȓȠȚΝİʌȑĳİȡĮȞΝʌİȡİĲĮȓȡȦΝĲȚȢ İȟȒȢΝĮȞĲȚįȡĮıĲȚțȑȢΝĮȜȜĮȖȑȢμ 
șİıʌȓıĲȘțİΝ ȘΝ ȕĮıȚțȒΝ ıȪȞĲĮȟȘΝ ıĲȠΝ ʌȠıȩΝ ĲȦȞΝ ĲȡȚĮțȠıȓȦȞΝ İȟȒȞĲĮΝ İȣȡȫΝ (βηή,ήήΜ €Χ ʌȠȣΝ șĮΝ ȤȠȡȘȖİȓĲĮȚΝ ȝİĲȐΝ ĲȘȞΝ
1.1.2015 ıİΝȩıȠȣȢ șİȝİȜȚȫȞȠȣȞΝıȣȞĲĮȟȚȠįȠĲȚțȩΝįȚțĮȓȦȝĮΝȝİΝʌȡȠȨʌȠșȑıİȚȢ,ΝțĮșȫȢΝțĮȚΝȘΝĮȞĮȜȠȖȚțȒΝıȪȞĲĮȟȘΝ ʌȠȣΝ
ȣʌȠȜȠȖȓȗİĲĮȚΝȖȚĮΝțȐșİΝʌȜȒȡİȢΝȑĲȠȢΝĮıĳȐȜȚıȘȢ,ΝȝİΝȕȐıȘΝʌȠıȠıĲȐΝĮȞĮʌȜȒȡȦıȘȢΝİʌȓΝĲȦȞΝıȣȞĲȐȟȚȝȦȞΝĮʌȠįȠȤȫȞ,ΝȝİΝ
ıȣȞĲİȜİıĲȑȢΝʌȠȣΝĮȡȤȓȗȠȣȞΝĮʌȩΝ0,80% țĮȚΝțĮĲĮȜȒȖȠȣȞΝıĲȠ 1,50% ȖȚĮΝ40 țĮȚΝʌȜȑȠȞΝȑĲȘΝİȡȖĮıȓĮȢ, ıĲȠΝʌȠıȩΝʌȠȣΝ
ĮȞĮȜȠȖİȓΝıĲȚȢΝĮıĳĮȜȚıĲȚțȑȢΝ ĮʌȠįȠȤȑȢΝ ĲȦȞΝ İȡȖĮȗȩȝİȞȦȞ ʌȠȣΝșİȝİȜȚȫȞȠȣȞΝįȚțĮȓȦȝĮΝıȪȞĲĮȟȘȢΝ ȝİĲȐΝ ĲȘȞΝ 1.1.2015, 

ȖȚĮΝĲȠΝȤȡȩȞȠΝĮıĳȐȜȚıȘȢΝʌȠȣΝįȚĮȞȪİĲİ ĮʌȩΝ1.1.2011 țĮȚΝİĳİȟȒȢέΝΝΝ 
ȂİΝ ȕȐıȘΝ ȜȠȚʌȩȞΝ ĲȘΝ ȡȪșȝȚıȘΝ ĮȣĲȒ țĮȚΝ ıĲȠȣȢΝ ȑȞıĲȠȜȠȣȢΝ ȚıȤȪİȚΝ ȘΝ įȚȐĲĮȟȘΝ ʌȠȣΝ ȜȑİȚΝ ȩĲȚΝ ȩıȠȚΝ șİȝİȜȚȫȞȠȣȞΝ
ıȣȞĲĮȟȚȠįȠĲȚțȩΝįȚțĮȓȦȝĮΝĮʌȩΝ1/1/2015 įȘȜĮįȒΝȩıȠȚΝĮıĳĮȜȓıĲȘțĮȞΝĮʌȩΝ1/1/1993 țĮȚΝȝİĲȐ,ΝıȣȞĲĮȟȚȠįȠĲȠȪȞĲĮȚΝȝİĲȐΝ
Įʌȩ 40 ȤȡȩȞȚĮΝİȡȖĮıȓĮȢΝțĮȚΝȜĮȝȕȐȞȠȣȞΝȦȢΝıȪȞĲĮȟȘΝĲȠΝ42% ĲȠȣΝȝȑıȠȣΝȩȡȠȣΝĲȦȞΝĮıĳĮȜȚıĲȑȦȞΝȝȚıșȫȞΝȩȜȠȣΝĲȠȣΝ
İȡȖȐıȚȝȠȣΝȕȓȠȣ,ΝįȘȜĮįȒΝıĲȘȞΝȠȣıȓĮΝʌĮȓȡȞȠȣȞΝȑȞĮΝİʌȓįȠȝĮΝİʌĮȚĲİȓĮȢ,ΝȦȢΝıȪȞĲĮȟȘέΝ 
īȚĮΝ ȩıȠȣȢΝ șİȝİȜȚȫȞȠȣȞΝ ıȣȞĲĮȟȚȠįȠĲȚțȩΝ įȚțĮȓȦȝĮΝ ĮʌȩΝ 1/1/2011 țĮȚΝ ȝȑȤȡȚΝ ĲȘȞΝ 1/1/2015 ĮȣȟȐȞİĲĮȚΝ ĲȝȘȝĮĲȚțȐ ȘΝ
ȣʌȠȤȡİȦĲȚțȒΝʌĮȡĮȝȠȞȒΝıĲȠΝıȫȝĮΝĮʌȩΝ1,5 ȑȦȢΝțĮȚΝ6 ȤȡȩȞȚĮΝțĮȚΝȖȚĮΝȩȜȠȣȢΝʌȜȑȠȞΝĲĮΝȩȡȚĮΝĮʌȠıĲȡĮĲİȓĮȢΝĮȣȟȐȞȠȞĲĮȚΝ
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ıĲĮΝ 35 ȤȡȩȞȚĮΝʌȡĮȖȝĮĲȚțȒȢΝ ȣʌȘȡİıȓĮȢ ıȣȞΝ ĲȘȞ ʌȜĮıȝĮĲȚțȒΝʌİȞĲĮİĲȓĮ ʌȠȣΝİȜȐȤȚıĲȠȚΝșĮΝ țȐȞȠȣȞΝȤȡȒıȘΝȝİΝȕȐıȘΝ
ȩıĮΝʌȡȠĮȞȑĳİȡĮΝȖȚĮΝĲȠΝȪȥȠȢΝĲȦȞΝıȣȞĲȐȟİȦȞ, ȒΝįȚĮĳȠȡİĲȚțȐΝıĲĮΝ60 ȤȡȩȞȚĮΝȘȜȚțȓĮȢέ   
ȅȚΝ įȚȠȡȚȗȩȝİȞȠȚΝ ĮʌȩΝ 1/1/2011 țĮȚΝ ȝİĲȐΝ İȞĲȐııȠȞĲĮȚΝ ıȣȞĲĮȟȚȠįȠĲȚțȐ,Ν ȣʌȠȤȡİȦĲȚțȐΝ ıĲȠΝ ȀȁǺ țĮȚΝ ȩȤȚΝ ıĲȠΝ įȘȝȩıȚȠέΝ
ȀĮĲĮȡȖȠȪȞĲĮȚΝ ȠȚΝ țİȞȑȢΝ ȠȡȖĮȞȚțȑȢΝ șȑıİȚȢΝ ıİΝ ȩȜȠΝ ĲȠΝ įȘȝȩıȚȠ,Ν İȞȫΝ ȝİΝ ĲȘȞ įȟįİțȑȢȚȢȧĲș ĳȧȟΜ ȤʍșȢıĲțȬȟΜ ĳȡȤΜ
ĲȬȞįĳȡȣ țĮȚ ĲȠȞΝ ȚıĲȞȪ ĳȧȟΜ ıʍțȜȡȤȢțȜȬȟΜ ʍȤȢȡĲȖıĲĳȬȟ ȝİΝ ĲȠȞ ȞȩȝȠΝ 3938/2011, ȝİșȠįİȪİĲĮȚΝ ȝİΝ įȚȐĳȠȡİȢΝ
ʌĮĲȑȞĲİȢΝȘ țĮĲȐȡȖȘıȘΝĲȦȞΝ4000 țĮȚΝʌȜȑȠȞ ʌȡĮȖȝĮĲȚțȫȞ țİȞȫȞΝȠȡȖĮȞȚțȫȞΝșȑıİȦȞΝıĲȠΝʌȣȡȠıȕİıĲȚțȩΝıȫȝĮέΝ 
ǼʌȓıȘȢΝ ĲĮΝ ȩȡȚĮΝ ȘȜȚțȓĮȢΝ ıȣȞĲĮȟȚȠįȩĲȘıȘȢΝ ȩȜȦȞΝ ĲȦȞΝ ĮıĳĮȜȚıȝȑȞȦȞ,Ν ĮȞĮțĮșȠȡȓȗȠȞĲĮȚΝ țĮĲȐΝ ĲȘΝ ȝİĲĮȕȠȜȒΝ ĲȠȣΝ
ʌȡȠıįȩțȚȝȠȣΝ ȗȦȒȢΝ ĲȠȣΝ ʌȜȘșȣıȝȠȪΝ ĲȘȢΝ ȤȫȡĮȢ,Ν ȝİΝ ıȘȝİȓȠΝ ĮȞĮĳȠȡȐȢΝ ĲȘȞΝ ȘȜȚțȓĮΝ ĲȦȞΝ İȟȒȞĲĮΝ ʌȑȞĲİΝ (65)Ν İĲȫȞΝ ĮʌȩΝ
1.1.2021 țĮȚΝțĮĲȐΝĲȘȞΝʌȡȫĲȘΝİĳĮȡȝȠȖȒΝĲȘȢ ȜĮȝȕȐȞİĲĮȚΝȣʌȩȥȘΝȘΝȝİĲĮȕȠȜȒΝĲȘȢΝįİțĮİĲȓĮȢΝ2010 ȑȦȢΝțĮȚΝ2020. ǹʌȩΝ
1.1.2024 ĲĮΝĮȞȦĲȑȡȦΝȩȡȚĮΝșĮΝĮȞĮțĮșȠȡȓȗȠȞĲĮȚΝįȟȑΜĳȢțıĳȔį.  

ȂİΝĲȘȞΝİʌȚȕȠȜȒΝĲȘȢΝȝȘȞȚĮȓĮȢΝ«ǽțĲĴȡȢȑȣΜǺȝȝșȝıȗȗȫșȣΜȉȤȟĳįȠțȡȫȥȧȟ» ʌİȡȚțȩʌȘțĮȞΝțȜȚȝĮțȦĲȐΝȠȚΝıȣȞĲȐȟİȚȢΝĮʌȩΝ
3% ȑȦȢ  14%. 
ȈĲȠȣȢΝ ıȣȞĲĮȟȚȠȪȤȠȣȢΝ ʌȠȣΝ įİȞΝ ȑȤȠȣȞΝ ıȣȝʌȜȘȡȫıİȚΝ ĲȠΝ 60ȡ ȑĲȠȢΝ ȘȜȚțȓĮȢ, ʍįȢįȜȢįĳıȔĳıΜ «ıʍțʍȝȒȡȟΜ ȞșȟțįȔįΜ
ıțĲĴȡȢȑ»ΜȖȚĮ ıȣȞĲȐȟİȚȢΝȐȞȦΝĲȦȞΝίάθήήΜ€ ıİΝʌȠıȠıĲȩΝ8% țȜȚȝĮțȠȪȝİȞȠΝȑȦȢΝ10%. 
ǹʌȩΝ 1.11.2011 ĲȠΝ ʌȠıȩΝ ĲȘȢΝ ıȪȞĲĮȟȘȢΝ ʌȠȣΝ ȣʌİȡȕĮȓȞİȚΝ ĲĮΝ ί2ήή€ (ȝİȚțĲȐ)Ν ʌİȡȚțȩʌĲİĲĮȚΝ țĮĲȐΝ 20%έΝ īȚĮΝ ȩıȠȣȢΝ
ıȣȞĲĮȟȚȠȪȤȠȣȢΝȩȝȦȢΝȑȤȠȣȞΝȘȜȚțȓĮΝțȐĲȦΝĲȦȞΝ55 İĲȫȞΝĲȠΝʌȠıȩΝĲȘȢ ıȪȞĲĮȟȘȢΝʌȠȣΝȣʌİȡȕĮȓȞİȚΝĲĮΝίήήή€ ʌİȡȚțȩʌĲİĲĮȚΝ
țĮĲȐΝ40%. īȚĮΝĲȠȣȢΝȑȞıĲȠȜȠȣȢΝȑȖȚȞİ ȡȪșȝȚıȘ ʌȠȣ İȟĮȚȡİȓΝĲȠȣȢ ıȣȞĲĮȟȚȠȪȤȠȣȢ ʌȠȣΝĮʌȠıĲȡĮĲİȪșȘțĮȞΝĮȣĲİʌȐȖȖİȜĲĮΝ
ĮʌȩΝĲȘȞΝȣʌȘȡİıȓĮ,ΝțĮșȫȢΝțĮȚΝȩıȠȣȢ İȟΥΝĮȣĲȫȞΝıȣȞĲĮȟȚȠįȠĲȒșȘțĮȞΝȝİΝĲȘΝıȣȝʌȜȒȡȦıȘΝĲȠȣȜȐȤȚıĲȠȞΝĲȡȚȐȞĲĮΝʌȑȞĲİ 

(35) İĲȫȞΝ ıȣȞĲȐȟȚȝȘȢΝ ȣʌȘȡİıȓĮȢ, Ȟș ȤʍȡȝȡȗțȘȪȞıȟșȣΜ ȞȒȥȢțΜ ĲĳțȗȞȓȣΜ ĳșȣΜ ĳȢțıĳȔįȣΜ ȁȡȟİȫȝș. ǾΝ İȟĮȓȡİıȘΝ ȩȝȦȢΝ
ĮȣĲȒΝ ĮȞĮĳȑȡİĲĮȚΝ ȝȩȞȠΝ ıİΝ ȩıȠȣȢΝ ıȣȞĲĮȟȚȠįȠĲȒșȘțĮȞΝ țĮȚΝ țĮȞİȓȢΝ įİȞΝ İȖȖȣȐĲĮȚΝ ȩĲȚΝ șĮΝ ȚıȤȪıİȚΝ țĮȚΝ ıİΝ ȩıȠȣȢΝ șĮΝ
ıȣȞĲĮȟȚȠįȠĲȘșȠȪȞέΝ 
ǾΝİʌȚțȠȣȡȚțȒΝıȪȞĲĮȟȘΝʌȠȣΝȣʌİȡȕĮȓȞİȚΝĲĮΝβήή€ ʌİȡȚțȩʌĲİĲĮȚΝțĮĲȐΝ20%έΝȉȠΝİĳȐʌĮȟΝȝİȚȫȞİĲĮȚΝțĮĲȐΝ15% ȖȚĮΝȩıȠȣȢΝ
ıȣȞĲĮȟȚȠįȠĲȒșȘțĮȞΝĮʌȩΝ1/1/2010 țĮȚΝțĮĲȐΝ20% ȖȚĮΝȩıȠȣȢΝıȣȞĲĮȟȚȠįȠĲȒșȘțĮȞΝĮʌȩΝ1/1/2011.  

ǿΜĲșȞıȢțȟȓΜȜįĳȑĲĳįĲșΜĲĳȡΜįĲĴįȝțĲĳțȜȪΜĲȫĲĳșȞįΜ ĳșȣΜȥȬȢįȣ țĮșȚıĲȐΝʌȚȠΝ İʌȓțĮȚȡĮΝĮʌȩΝțȐșİΝȐȜȜȘΝĳȠȡȐΝ ĲĮΝ
ĮȚĲȒȝĮĲĮΝʌȠȣΝʌȡȠĲȐııİȚΝĲȠΝĲĮȟȚțȩΝıȣȞįȚțĮȜȚıĲȚțȩΝțȓȞȘȝĮΝȖȚĮ:  

 ĳșȟΜȜįĳȑȢȗșĲșΜȪȝȧȟΜĳȧȟΜįȟĳțΜįĲĴįȝțĲĳțȜȬȟΜȢȤȚȞȔĲıȧȟΜįʍȪΜĳȡȤȣΜȄȪȞȡȤȣΜȉțȡȫĴįΜȜįțΜȞıĳȑά 
 ĬțįΜʍȝȓȢșΜĲȤȟĳįȠțȡİȡĳțȜȑΜİțȜįțȬȞįĳį ȝİΝ30 ȤȡȩȞȚĮΝʌȡĮȖȝĮĲȚțȒΝȣʌȘȡİıȓĮΝțĮȚΝ25 ȤȡȩȞȚĮΝȖȚĮΝĲĮΝȖįȢȒį - 

ıʍțȜȔȟİȤȟį țĮȚΝįȟȚȤȗțıțȟȑ İʌĮȖȖȑȜȝĮĲĮ. 

 ĬțįΜıʍțĲĳȢȡĴȓΜĳȧȟ ȜȝıȞȞȒȟȧȟ įʍȡȚıȞįĳțȜȬȟ ĮʌȩΝĲȠΝ1950 ȝȑȤȡȚΝıȒȝİȡĮΝțĮȚΝʌȠĲȑΝȟĮȞȐ ĲĮΝȜİĳĲȐΝȝĮȢΝıĲȠΝ
ĲȗȩȖȠΝĲȠȣΝȤȡȘȝĮĲȚıĲȘȡȓȠȣ țĮȚΝĲȦȞΝȐȜȜȦȞΝȜȘıĲȡȚțȫȞΝȤȡȘȝĮĲȠȠȚțȠȞȠȝȚțȫȞΝȠȝȓȜȦȞ.             

ǽʍȔĲșȣ įʍȪΜĳșȟΜʍįȢȑĳįȠș ȚįΜȜįĳįĳıȚıȔ ȑȞıĲįΜșΜʍȢȪĳįĲș 

ĬțįΜĳȡΜȖįȚȞȡȝȪȗțȡΜĳȧȟΜȤʍįȝȝȓȝȧȟΜĳȡȤΜȇάȉά ʌȠȣΝșĮΝʌİȡȚȜĮȝȕȐȞİȚΝ2 ıțȑȜȘμΝĲȘȞΝʌȡȩĲĮıȘΝȕĮșȝȠȜȠȖȓȠȣΝȖȚĮΝĲȠȣȢΝ
ȣʌĮȜȜȒȜȠȣȢΝĲȘȢΝȝȐȤȚȝȘȢΝȣʌȘȡİıȓĮȢΝțĮȚΝĲȘȞΝʌȡȩĲĮıȘΝȖȚĮΝĲȠȣȢΝįȚȠȚțȘĲȚțȠȪȢΝȣʌĮȜȜȒȜȠȣȢ țĮȚ șĮΝĮʌȠĲİȜȑıİȚ ıȣȞȑȤİȚĮΝ
ĲȦȞΝȒįȘΝțĮĲĮĲİșİȚȝȑȞȦȞΝʌȡȠĲȐıİȦȞ. 

ǺĮıȚțȒΝʌĮȡȐȝİĲȡȠȢ ȖȚĮΝĲȠΝʌȡȠıȦʌȚțȩΝĲȠȣΝİʌȚȤİȚȡȘıȚĮțȠȪΝĲȠȝȑĮΝșĮ İȓȞĮȚΝȘΝțĮĲȐȡȖȘıȘΝĲȦȞΝȕĮșȝȫȞΝıĲȡĮĲȚȦĲȚțȠȪΝ
ĲȪʌȠȣΝ țĮȚΝ ĮȞĲȚțĮĲȐıĲĮıȒΝ ĲȠȣȢΝ ȝİΝ ȕĮșȝȠȪȢΝ ʌȠȜȚĲȚțȫȞΝ ȣʌĮȜȜȒȜȦȞΝ ȜĮȝȕȐȞȠȞĲĮȢΝ ȣʌȩȥȘΝ ĲȚȢΝ ȚįȚĮȚĲİȡȩĲȘĲİȢΝ ĲȠȣΝ
ʌȣȡȠıȕİıĲȚțȠȪΝİʌĮȖȖȑȜȝĮĲȠȢέ ȅȚΝȕĮșȝȠȓΝįȘȜĮįȒΝșĮΝİȓȞĮȚΝȇȤȢȡĲȖȒĲĳșȣΜǽǰΜǼǰΜĬǰΜǻǰΜǺ.ǰ  
ȀĮȚΝ ȖȚĮΝ ĲȠΝ ȕĮșȝȠȜȩȖȚȠ ʌȡȫĲȘΝ ʌȡȠȨʌȩșİıȘ șĮ İȓȞĮȚ Ș įȜȬȝȤĳșΜ ȖįȚȞȡȝȡȗțȜȓΜ ıȠȒȝțȠș țĮȚΝ įʍȡĲȫȟİıĲșΜ ĳȡȤΜ
ȖįȚȞȡȫΜ įʍȪΜ ĳįΜ ȜįȚȓȜȡȟĳįέΝ ǻȘȜĮįȒΝ ȠΝ ʌȣȡȠıȕȑıĲȘȢ șĮΝ İȟİȜȓııİĲĮȚΝ ȕĮșȝȠȜȠȖȚțȐΝ ĮțȫȜȣĲĮ,Ν ȝİΝ ȕȐıȘΝ ĲĮΝ ȤȡȩȞȚĮΝ
ȣʌȘȡİıȓĮȢ,ΝțĮȚΝȠΝțȐșİΝȕĮșȝȩȢΝșĮΝĮʌȠıȣȞįȑİĲĮȚΝĮʌȩΝĲĮΝțĮșȒțȠȞĲĮέ 
ǹʌȜȐ ȠΝ ȕĮșȝȩȢΝ șĮΝ İȓȞĮȚΝ ȝȩȞȠΝ ʌȡȠȨʌȩșİıȘΝ ȖȚĮΝ ȞĮΝ ȝʌȠȡİȓΝ ȠΝ țȐșİΝ ȣʌȐȜȜȘȜȠȢ ȞĮΝ įȚİțįȚțȒıİȚΝ ȚȒĲșΜ ıȤȚȫȟșȣΜ
İțȡȔȜșĲșȣ,ΝįȘȜĮįȒΝțĮșȒțȠȞĲĮΝĮȞȐȜȠȖĮΝĲȠȣΝȕĮșȝȠȪΝĲȠȣ,ΝʌȑȡĮȞΝĲȠȣΝʌȐȖȚȠȣΝȕĮıȚțȠȪΝțĮșȒțȠȞĲȠȢΝĲȠȣΝȝĮȤȓȝȠȣ ȒΝĲȠȣΝ
ȠįȘȖȠȪ ıİΝıȢȗįĲȔıȣΜʍȤȢȪĲȖıĲșȣΜțĮȚ İțȑĲȧĲșȣ. īȚĮΝ ĲȘȞΝ țĮĲȐȜȘȥȒΝ ĲȘȢΝ șȑıȘȢΝǻȚȠȓțȘıȘȢΝșĮΝıȣȞİțĲȚȝȫȞĲĮȚ ȝȚĮΝ
ıİȚȡȐΝ ĮȞĲȚțİȚȝİȞȚțȐΝ țĮȚΝ ȝİĲȡȒıȚȝĮΝ țȡȚĲȒȡȚĮΝ ıĲȠȣȢΝ ȑȤȠȞĲĮȢΝ ĲȠȞΝ ȓįȚȠΝ ȕĮșȝȩ,Ν Ν ȝȑıĮΝ ĮʌȩΝ ĲĮΝ ĮȡȝȩįȚĮΝ ıȣȝȕȠȪȜȚĮΝ
İʌȚȜȠȖȒȢέΝȂİĲȐΝĲȘȞΝʌȡȠȨʌȩșİıȘΝĲȠȣΝȕĮșȝȠȪ,ΝțȡȚĲȒȡȚȠΝȝİΝȝİȖĮȜȪĲİȡȠΝıȣȞĲİȜİıĲȒΝșĮΝİȓȞĮȚΝȠȚΝıȣȞĮĳİȓȢΝıʌȠȣįȑȢΝțĮȚΝ
ȝİĲȐΝĲȠΝțȡȚĲȒȡȚȠΝĲȘȢΝȤȡȠȞȠȨʌȘȡİıȓĮȢ,ΝĮȜȜȐ țĮȚΝȘΝıʍțĳȤȥșȞȒȟșΜʍįȢįȜȡȝȡȫȚșĲșΜıȜʍįțİıȤĳțȜȬȟΜĲıȞțȟįȢȔȧȟ ʌȠȣΝ
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șĮΝ įȚİȟȐȖȠȞĲĮȚΝ țĮșǯΝ ȩȜȘΝ ĲȘΝ įȚȐȡțİȚĮΝ ĲȘȢΝ ȣʌȘȡİıȓĮȢΝ ĲȦȞΝ ȣʌĮȜȜȒȜȦȞ,Ν İȞȚıȤȪȠȞĲĮȢ ĲȘ ıȪȞįİıȘΝ ĲȠȣΝ ȕĮșȝȠȜȠȖȓȠȣΝ
ȐȝİıĮΝțĮȚΝȝİΝĲȘȞΝįȟįȖįȚȞțĲȞȒȟșΜıȜʍįțİıȤĳțȜȓΜİțįİțȜįĲȔį ʌȠȣΝʌȡȠĲİȓȞȠȣȝİέ 
ǵıȠȚ İʌȚȜȑȖȠȞĲĮȚΝȖȚĮΝĲĮΝțĮșȒțȠȞĲĮΝșȑıİȦȞΝİȣșȪȞȘȢΝșĮΝȑȤȠȣȞΝıȣȖțİțȡȚȝȑȞȘ șȘĲİȓĮΝțĮȚΝșĮΝȜĮȝȕȐȞȠȣȞΝȞȪȟȡΜȗțį ĳșΜ
İțȑȢȜıțįΜĳșȣΜȚșĳıȔįȣΜĳȡȤȣ, ĲȠΝȝȘȞȚĮȓȠΝİʌȓįȠȝĮΝĲȘȢΝșȑıȘȢΝİȣșȪȞȘȢΝʌȠȣΝțĮĲȑȤȠȣȞέΝȂİĲȐΝĲȘΝȜȒȟȘΝĲȘȢΝșȘĲİȓĮȢΝĲȠȣȢΝșĮ 

ȑȤȠȣȞΝįȚțĮȓȦȝĮΝİțΝȞȑȠȣΝțȡȓıȘȢΝȝĮȗȓΝȝİΝȩȜȠȣȢΝʌȠȣΝȑȤȠȣȞΝĲȚȢΝʌȡȠȨʌȠșȑıİȚȢΝȖȚĮΝȞĮΝįȚİțįȚțȒıȠȣȞΝĲȚȢΝıȣȖțİțȡȚȝȑȞİȢΝ
șȑıİȚȢΝİȣșȪȞȘȢΝĮʌȩΝĲȠΝȣʌȘȡİıȚĮțȩΝıȣȝȕȠȪȜȚȠέ 
ǼȞįİȚțĲȚțȐΝțȐʌȠȚĮΝĮʌȩΝĲĮ İʌȚȜİȖȩȝİȞĮΝ– įȚİțįȚțȠȪȝİȞĮ țĮșȒțȠȞĲĮΝ(șȑıİȚȢ İȣșȪȞȘȢ) ȖȚĮΝĲȠΝȝȐȤȚȝȠΝʌȡȠıȦʌȚțȩ șĮΝ
İȓȞĮȚ:  
ǼʌȚțİĳĮȜȒȢΝʌȣȡȠıȕİıĲȚțȒȢΝİȟȩįȠȣΝıİΝİȡȖĮıȓİȢΝʌȣȡȩıȕİıȘȢΝ– įȚȐıȦıȘȢ  

ȆȡȠȧıĲȐȝİȞȠȢΝȕȐȡįȚĮȢ 

ȆȡȠȧıĲȐȝİȞȠȢΝĮȞĮțȡȚĲȚțȠȪΝĲȝȒȝĮĲȠȢέΝ 
ǻȚȠȚțȘĲȒȢ ʌȩȜȘȢ 

ǻȚȠȚțȘĲȒȢ ȆİȡȚĳȑȡİȚĮȢ 

īȚĮΝȩȜİȢΝıȤİįȩȞΝĲȚȢΝșȑıİȚȢΝșĮΝıȣıĲĮșȠȪȞΝțĮȚΝȠȚΝĮȞĲȓıĲȠȚȤİȢΝșȑıİȚȢΝĲȦȞΝĮȞĮʌȜȘȡȦĲȫȞέ 
ȉĳȡΜǼțȡțȜșĳțȜȪΜĳȡȞȒį ĲıΜȤʍșȢıĲȔıȣΜȪʍȧȣλ  
ȅȚΝǻȚȠȚțȘĲȚțȑȢΝȊʌȘȡİıȓİȢμΝīȡĮȝȝĮĲİȓĮΝ– ǻȚİȪșȣȞıȘΝȆȡȠıȦʌȚțȠȪΝ– ǻȚİȪșȣȞıȘΝȅȚțȠȞȠȝȚțȠȪ 

ȅȚΝȊʌȘȡİıȓİȢΝȊʌȠıĲȒȡȚȟȘȢμΝǻȚİȪșȣȞıȘΝǻȚȠȚțȘĲȚțȒȢΝȊʌȠıĲȒȡȚȟȘȢΝ – ǻȚĮȤİȓȡȚıȘΝȋȡȘȝĮĲȚțȠȪΝ– ǻȚĮȤİȓȡȚıȘΝȊȜȚțȠȪ – 

ȉİȤȞȚțȒȢ ȊʌȠıĲȒȡȚȟȘȢΝ- ȈȣȞİȡȖİȓȠΝȅȤȘȝȐĲȦȞΝțĮȚΝȂȘȤĮȞȠȜȠȖȚțȠȪΝǼȟȠʌȜȚıȝȠȪ 

ǾΝȆȣȡĮıĳȐȜİȚĮμΝǻȚİȣșȪȞıİȚȢΝțĮȚΝȉȝȒȝĮĲĮΝȆȡȠȜȘʌĲȚțȒȢΝȆȣȡȠʌȡȠıĲĮıȓĮȢ   

ǾΝȃȠȝȚțȒΝȊʌȘȡİıȓĮ 

ǾΝǻȚİȪșȣȞıȘΝǼțʌĮȓįİȣıȘȢΝȆȡȠıȦʌȚțȠȪΝǼʌȚȤİȚȡȘıȚĮțȠȪΝȉȠȝȑĮ 

ǾΝǻȚİȪșȣȞıȘΝȊȖȚİȚȞȒȢΝțĮȚΝǹıĳȐȜİȚĮȢ  

ȠȚΝȣʌȐȜȜȘȜȠȚΝșĮΝįȚĮĲȓșİȞĲĮȚΝĮʌȠțȜİȚıĲȚțȐΝȖȚĮΝĲȚȢΝıȣȖțİțȡȚȝȑȞİȢΝİȡȖĮıȓİȢ,ΝȠȚΝȕĮșȝȠȓΝĲȠȣȢΝșĮΝİȓȞĮȚ țĮȚΝĮȣĲȠȓ ȠȚΝȓįȚȠȚΝ
ȝİΝ ĲȦȞΝʌȠȜȚĲȚțȫȞΝȣʌĮȜȜȒȜȦȞ įȘȜĮįȒΝȆȡȠȧıĲȐȝİȞȠȢΝȉȝȒȝĮĲȠȢΝ - ȆȡȠȧıĲȐȝİȞȠȢΝǻȚİȪșȣȞıȘȢΝ– īİȞȚțȒȢΝǻȚİȪșȣȞıȘȢΝ
țέȠέțέ țĮȚΝșĮΝĮțȠȜȠȣșȠȪȞΝĲȘȞΝȓįȚĮΝȕĮșȝȠȜȠȖȚțȒΝțȜȓȝĮțĮέ  
ȈİΝțȐșİΝȞȠȝȩΝșĮΝıȣıĲĮșİȓ İʌȚĲİȜȚțȩΝıȣȝȕȠȪȜȚȠΝȦȢΝĮȞȫĲİȡȠΝıȣȜȜȠȖȚțȩΝȩȡȖĮȞȠΝǻȚȠȓțȘıȘȢΝʌȠȣΝĮʌȠĲİȜİȓĲĮȚΝĮʌȩΝĲȠȞΝ
ǻȚȠȚțȘĲȒΝ ʌȩȜȘȢΝ țĮȚΝ ĲȠȣȢΝ ȆȡȠȧıĲĮȝȑȞȠȣȢΝ – ǻȚİȣșȣȞĲȑȢ ĲȦȞΝ ĲȝȘȝȐĲȦȞΝ ǻĮıȠȜȩȖȦȞ,Ν ǻĮıȠʌȩȞȦȞ,Ν ȂȘȤĮȞȠȜȩȖȦȞ,Ν
ȋȘȝȚțȫȞ,Ν ǾȜİțĲȡȠȞȚțȫȞ,Ν ȈİȚıȝȠȜȩȖȦȞ,Ν ȆȜȘȡȠĳȠȡȚțȒȢ,Ν ȆȣȡĮıĳȐȜİȚĮȢ,Ν ǹȞĮțȡȚĲȚțȠȪ,Ν ȅȚțȠȞȠȝȚțȠȪ,Ν ȃȠȝȚțȒȢΝ
ȊʌȘȡİıȓĮȢ,ΝȊȖȚİȚȞȒȢΝțĮȚΝǹıĳȐȜİȚĮȢΝĲȘȢΝǼȡȖĮıȓĮȢΝțĮȚΝȐȜȜȦȞέΝ 
ȈİΝțȐșİΝʌİȡȚĳȑȡİȚĮΝıȣıĲȒȞİĲĮȚΝ İʌȚĲİȜȚțȩΝıȣȝȕȠȪȜȚȠΝʌȠȣΝĮʌȠĲİȜİȓĲĮȚΝĮʌȩΝ ĲȠΝǻȚȠȚțȘĲȒΝțĮȚΝ ĲȠȣȢΝĮȞĮʌȜȘȡȦĲȑȢΝ ĲȠȣΝ
țĮșȫȢΝțĮȚΝĲȠȣȢΝǻȚȠȚțȘĲȑȢΝĲȦȞΝȞȠȝȫȞΝĲȘȢΝʌİȡȚĳȑȡİȚĮȢΝȝİΝıțȠʌȩΝĲȠȞΝıȣȞĲȠȞȚıȝȩΝțĮȚΝĲȘȞΝȣʌȠıĲȒȡȚȟȘΝıĲȘΝįȡȐıȘΝĲȦȞΝ
ȞȠȝĮȡȤȚĮțȫȞΝıȣȝȕȠȣȜȓȦȞέΝ 
ȈİΝțİȞĲȡȚțȩΝİʌȓʌİįȠΝıȣıĲȒȞİĲĮȚΝĲȠΝĮȞȫĲİȡȠΝİʌȚĲİȜȚțȩΝıȣȝȕȠȪȜȚȠΝȝİΝĮȞȐȜȠȖȘΝıȪȞșİıȘΝȝİΝĮȣĲȒΝĲȠȣΝȞȠȝĮȡȤȚĮțȠȪ țĮȚΝ
İʌȚțİĳĮȜȒȢΝĲȠȞΝǻȚȠȚțȘĲȒΝȆȣȡȠıȕİıĲȚțȒȢΝȊʌȘȡİıȓĮȢΝǼȜȜȐįĮȢ,ΝʌȠȣΝĮʌȠĲİȜİȓΝĲȘȞΝțİȞĲȡȚțȒΝįȚȠȓțȘıȘέΝΝΝ 
            

ĬıȟțȜȪĳıȢį ȉȤȟȑİıȝĴȡț ȗțįΜĳțȣΜʍȢȡĳȑĲıțȣΜȞįȣΜİıȟΜȒȥȡȤȞıΜįȤĳįʍȑĳıȣΜȪĳțΜȜȑĳȧΜįʍȪΜĳțȣΜĲșȞıȢțȟȒȣ ĲȤȟȚȓȜıȣΜ
ʍȡȤΜįȟįȝȫĲįȞı, ȞʍȡȢȡȫȟ ȟįΜıĴįȢȞȡĲĳȡȫȟάΜȌȢıțȑȘıĳįțΜįȝȝįȗȓΜĳȧȟΜĲȤĲȥıĳțĲȞȬȟΜĲıΜȜȡțȟȧȟțȜȪΜıʍȔʍıİȡΜʍȡȤΜ
ȚįΜĴȒȢıțΜĲĳȡΜȜȒȟĳȢȡΜĳșȣΜʍȢȡĲȡȥȓȣΜĳșȟΜțȜįȟȡʍȡȔșĲșΜĳȧȟΜįȟįȗȜȬȟΜĳȧȟΜıȢȗįĳȡȩʍįȝȝȓȝȧȟΜĲȫȞĴȧȟįΜʍȑȟĳįΜ
ȞıΜĳțȣΜĲȫȗȥȢȡȟıȣΜįʍįțĳȓĲıțȣάΜ 
ȆțΜ ʍȢȡĳȑĲıțȣΜ ȜįțΜ ĳįΜ įțĳȓȞįĳȑΜ ȞįȣΜ ȚįΜ ȜįĳįȜĳșȚȡȫȟΜ ȞıΜ ĳșΜ ĲȤȟıȥȓΜ ʍȑȝșΜ ȞıΜ ʍȢȡȡʍĳțȜȓΜ ĳșΜ ȢȓȠșΜ ȜįțΜ ĳșȟΜ
įȟįĳȢȡʍȓΜ ĳșȣΜȖȑȢȖįȢșȣΜ – įȟĳțȝįȨȜȓȣΜ– ĳįȠțȜȓȣΜʍȡȝțĳțȜȓȣΜʍȡȤΜįȜȡȝȡȤȚıȔĳįțΜ ȜįțΜ ĳșȟΜįȟȑİıțȠșΜ ıȟȪȣΜȑȝȝȡȤΜ
İȢȪȞȡȤΜ įȟȑʍĳȤȠșȣΜ ʍȡȤΜ ȚįΜ ıȠȤʍșȢıĳıȔΜ ĳțȣΜ įȟȑȗȜıȣΜ ĳȧȟΜ ıȢȗįȘȡȞȒȟȧȟ,Μ ĳțȣΜ įȟȑȗȜıȣΜ ĳȡȤΜ ȝįȡȫΜ ȜįțΜ ȪȥțΜ ĳȧȟΜ
ȞȡȟȡʍȧȝȔȧȟάΜ 
 


